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Uo M fnm la — i of 

presifent Ronald R^gan shakes hands with Joan Moodale, wife of bis Democratic 
at a Wadfefte ceremony at vtsefa a me&l was awarded posdmmoidy to 
Haannhrey. Looking on are, at left. Governor Charles S. Robb of Virginia, a 
®nd Senator and Mrs. David F. Durenberger. He is a Minnesota Republican. 


W&fbreign Policy to Woo Moderates gsgSE 

•' V' -- » nrintt ivp>p amnno tlu> I 


V.iBjr Leslie H. Gclb 

1 -WASHINGTON - To attract ** 011 *** nuc,ear tn8ger - ?P L H^efingby Robert 

fl flfcn M and conservative Demo- ^ aides and advisers cited two V McFariane, Mr. Reagan s na- 
' t~w; Waiter F. Mondale the receai moves by Mr. Mondale in security adviser. 
rvfibcialK president Lai candidate, die conservative direction. One was Mf. iCampetman is Mr. Reagan’s 

wffilw moving to the right on for - ^ P 1 * 0 released Monday for re- <*“£ negotiaiOT at the Conference 

t&i»fey issues, according to his duerng the federal budget deficit It <® EuropMn Security and Disar- 

In ' " . . - “ M^hgTiu uj. - - — m.impnf Mr SrhlKmopr omvH m 


Oil Town 
In Sudan 
Attacked 

American Priest 
Among 3 Seised 
. By Guerrillas 

By Loren Jenkins 

Washington Post Service 

KHARTOUM, Sudan — Anti-, 
government guerrillas attacked the 
Soudanese ou town of Bealju last 
week and kidnapped three priests, 
including an American, Roman 
Catholic Church officials said 
Tuesday. 

Ben Du has been a trouble spot 
since the revival last year of a rebel- 
lion by members of the non-Islamic 
southern minority of Sudan against 
the Moslems in the north, who 
dominate the government of Presi- 
yw • -a dent Gaafar NtmeirL 
rMU) f /1 Foreign experts involved in the 

AlMfZMU, government’s development pro- 
_ _ _ jects have left the region, which has 

U/I/Mnw become increasihgly unstable dur- 

rXUlfC/l (flf^ ing the last year. The kidnapped 

priests were among the last foreign- 
portant issues today, the campaign crals with strong conservative ere- ere in the area. A Western diplomat 
will come down to whose finger wul dentials in foreign policy, to join said the security situation in Bendu 

m for a SepL 1 briefing by Robert was “oonfusetT at best 
. McFariane, Mr. Reagan’s na- G3 explOTation efforts by the 
snal security adviser. American-owned Chevron compa- 

Mr. KampelmaD is Mr. Reagan's °y were halted by a guerrilla raid 



French Budget 
Aims to Reduce 
Taxes, Spending 

By Axel Krause services excluding income from 

intenutumei HemM Tribune foreign investment 

-PARIS - The French govern- , But be also warned of turbi^ 
meat proposed Tuesday a 1985 lencem world monetary /markets 
budget aunedai moderately stimu- ^ the effect on West European 
taring the economy through tax re- economic of the strong U.S dol- 
duc lions and cuts in government lar. He said the problem could tern- 
spending while keeping inflation porarily slow the European recov- 


relativdy low. ' ' Cf y and France’s efforts to 

Spending is projected to rise by 6 eliminate its chronic trade deficit in 
percent to 995.2 billion francs ^85. 

f$] 08 billion). The deficit is expect- controversial government 

ed to rise to just under 140 billion restrictions on pnees. wages and 
francs from the estimated 1984 lev- investments will remain in force 
el of 135 billion francs. A year ago, under the budget, and new taxes on 
the government estimated the defi- &®»kne and decincity will soon 
nit ns mu;™, r come into effect. 


dt at 125 billion francs. mi ° MiecL 

The government aimed a year These moves were approved 
agp at a 6.8-percent increase in gpv- Monday by the cabinet. They drew 
eminent spending which, if criticism from French business 


achieved, would have been the leaders, who said they were unfair 


smallest increase in 13 years. 


and would prove counterproduc- 


A cross- the- board measures to &ve. 


aidetind advisers. essentially holds overall spending mament Mr. Schlesmger served m woricos were lolled and seven 

the camp of the <» domestic programs Sms tarn “ b “« fr^dems wn md ed mth u yiadt. Sudan had 

former vice president is that while v*de increasing Hilary spending Rj^hard M. Nixon, Gerald R. Ford hoped to begin oQ production next 


ERUPTION — Mount Mayon, southeast of Manila, 
sent smoke 6 miles Hi g h on Wednesday. No casualties 
have been reported, but authorities have voiced concern 
about residents of villages wbo have refused to evacuate. 


in 1985 include Mr. Bertgovoy said that the prc- 


the loss of 5,335 jobs in the public vailing level of France’s taxation of 
sec t or gasoline and rates charged for eleo 

Among exceptions to reductions iridty had remained in line with 
in spending are education and the most other European countries. He 
modernization of France’s conven- said that in inflation-adjusted 
tional an d nuclear military forces, francs, a liter of premium gasoline 
In both sectors, sp ending will rise h^d increased by less than 5 per- 


Famkofr Ronald Reagan remains i 10 4 P® 00 ® 01 a y^- 
. yfinerabte on matters of war «nd The second was Mr. Mondale's 
pern. Mr. Moodale is also vulner- choice of Max Kampdman and 

able because, of his liberal lames R. Schlesinger, two Demo- 

aa£fe identification with Carter 

adapustration foreign policies. 

f® broaden his appeal, his aides -n • ryt 

aid -advisers said. Mr. Mondale So 

wffl ‘be mrgjhasizing what they I P k_/<l 

called “Strength issues,” such as fo- 

cusing dcfoise budget increases on I l^w^n T« 

mStny preparedness. This would JLr liUI ■11 

form > second track alongside his 
.attacks on Mr. Reagan's failure to R „ r- 

negptotc nuclear arms control By Robert G. Kaiser 

pKMZh the Soviet Union. rn^pan Pan Sent* 

Tteassessmem is that Mr. Mon- MOSCOW — The decision by 

solid base among • Foreign M i risier Andrei A. Oro- 
DcmocraUd peace activists and myko to meet President Ronald 
thatte mtjstpow try to bring back Reagan this month was made 
wihe ft^ thosebonservaiive Dern- weeks ago and does not agnify any 
octets who. left Ihe party in 1980 change m Moscow’s foreign policy, 
ewer foreign policy- Soviet sources said Wednesday. 

-.vThe overall judgment in the According to these sources, the 
-MmdaJe eamp, as well as in the United Stales asked Moscow more 
Rragan orgiHiizarion, remains that than a month ago if Mr. Gromyko 
farcigp affairs will play a central would come to Washington to see 
xcfc as November nerrs. This is Mr. Reagan while he was in die 


3 to 4 percent a year. ” an 4 Jhnmy Carter. 

The second was Mr. Mondale’s T*"* moves, phis the two tracks 

choice of Max Kampdmaii and sircogih and peace, aides say, 
James R. Schlesmger, two Demo- (Continued on Page 2, CoL 1) 


Brother of Syria’s Assad 

workers were kmed and seven J J 

wounded in that attack. Sudan had -or m~m -m - m -g jr-i »-§ w 

h^ed lo begin oO piodaction nen Js KeUOrt^ W Be LXUed 

TtlAnnJknfr m 4 M < A Cent A ■“ 


significantly. 

Cuts in income taxes and corpo* 


cent during the past 10 years. 

Key goals include reducing the 


rate taxes, which were ann ounced government's budget deficit to 3 
after Prime Minister Laurent Fabi- percent of GDP next year from this 

us took office July 19, are intended year's rate of just over 33 percent, 
to dramatize his shift to more con- officials said. The government also 


year. 

The priests were captured SepL 4 
but a radio message only reached 

(Continued on Page 2, CoL 3) 


servative economic policies and to is committed to reducing consumer 
f ulfill President Francois Mitter- prices from an annual rate of 7.6 
rand'st r ranmilme nl to redlinin g lhi» percent to 5.2 percent in 1985. 
burden of direct taxation in dropping to 43 percent at the end 


Russians Say Meeting With Reagan 
Does Not Indicate Change in Policy 


Mn.. nru > " rand s commitment to reducing me pererau ui ju. pcnxm ui iyoj. 

. pi^ /SCTam lo Gtsneva. he goes. burden or direct toxaliod in dropping to 43 percent at the end 

BEIRUT —Syria’s defense min- the defense minister was quoted as £““1 of nextvear 

ister Mustafa Tlas has been who s^s no to ftest ri ^ this budget and The budget forecasts the elimi- 

Cfal9AiHhw iSJr^ finds hxmsdf a h«d ^ W^CJer- nation of France’s trade deficit 

President Hafsal-Assadu perso- ““f 1 ®- many’s,” a sauwFinance Ministry next year. The defiat is projected 

mnongratoforcvcr-mS^m. OJond Asaufs poatton ™ offidd said “II is ckarly not i »t 33 tfflion francs ihisy^lr iter a 
The brother. Colonel Rrfaat al- based on his closeness to his broth- " Arfiril of 40 hill inn francs in 10R3 


France. 

“We compare this budget and 


of next year. 

The budget forecasts the elimi- 


our economic policy to West Ger- nation or France’s trade deficit 
many’s,” a senior Finance Ministry next year. The deficit is projected 


Assad, had been widely viewed as er as well as bis command of the 
the probable victor in a power Defense Companies, a 10,000-man 


rased on ms closeness n> ms uroui- administration approach.'' deficit of 49 billion francs in 1983. 

Finance Minister PierreBWgo- The government faces parlia- 
Defense Companie^alO.OO^imn who presented the budget to mentary elections in 1986 amid 
I ? aeton ^ sdai J the National Assembly, said at a widespread expectations that the 

the protection of PamaKUs and acwj . conference that it reflected Socialists, who dominate the Na- 


struggle for succession. 

But in an interview in this week’s 


praetorian guard responsible for 


ed to annonnee the Reagan-Gro undertaken to demonstrate the se- zine Der Spiegel General Has was regime itself 


• r 111 *rn / ... ^ j ,• *1-^ Utws lAJlUCICULt. LLUXl 11 IU1U.LLU iXlUaiUto, 1»UU UUUllildtb UUt Hd" 

m£ga ' ^°y r ?if MddW8eCUflIy0fflW “rigor, soda] justice and hope" for tional Assembly, wil] suffer heavy 


myko meeting join 
before it was scnedi 


two days riousness of Soviet desires to do quoted as saying of Colonel Assad, Western diplomats noted that 

Ia AAAiir WiniUtfC wrfli fLa TTviSltful CfotM O..!.'. iL «.« ! v 1 o_i i a t 


tl/wmm TL. J L„ UWMI* n "BJ M I MJIUW 1 to occur. 


business with the United States. 
One Soviet specialist on U.S. af- 


wbo is me of Syria's three vice the rivalry between Colonel Assad 
presidents: “If this person had not and General Haidar and other se- 


iigor, social justice and hope lor tional Assembly, will suffer heavy 
the modernization of the French losses. 

economy. The tax cuts of roughly 32 billion 

Economic recovery in France francs indude a 5-perceni reduc- 
was on the “right path," Mr. B6r&- don in personal income taxes, lo- 


govoy said. 


tailing 10-btDion francs; a iO-per- 


weeks ago and does not agnify any 
change m Moscow’s foreign policy, 
Soviet sources said Wednesday. 


not to interfere in the US. ejection. 


ts in Lebanon, six ia. 


jvieTsources said WalnSdayT ^ Georgy M- Koraiyenko, the first He reasoned that if the Russians Syrian Army officers have been ar- The Alawites, believed to ac- 
According to these sources, the deputy foreign minister, raised the wanted to interfere, they would rolled for supporting Colonel As- count for only about 11 percent of 
nited States asked Moscow more possibility of sud la meeting in an never make a move that Mr. Rra- ........ M (Cootinned on Page 2, CoL 6) 

an a momh aeo if Mr Gromvkn “tervww on U5. tdcvmon on gan could exploit m his ca mp a ign . President Assad fell ill in No- 


Mr. Reagan while he was in the 


if Mr. Gromyko ™ racviflon 

ashinn on to see Monday, Mr. Reagan announced 
shewas in the the date on Tuesday. 


sad. 

Prerident Assad fell ill in No- 
vember 1983 and the beginnings of 


(Cootinned on Page 2, CoL 6) 


Budget figures showed that next cent reduction in payroll taxes of 
year’s growth would be modest, French businesses totalling 10 bfl- 
however. with the gross domestic bon francs; and a cut in payments 
product rising by 2 percent from by contributors to the national so- 
l-3 percent in 1984. GDP is a na- rial security system of roughly 12 
don’s total output of goods and billion francs. 


despite the fact that these issues United Stares for the United Na- 
lafik the potency they had six tioos General Assembly meeting, recently that they do not expect 
months or a year ago when the At the same time, the sources said, any i mp rovement soon in Soviet- 
nucines were in Lebanon and the the Americans asked if a meeting American relations, which they de- 
notation in Central America was could be arranged between Mr. pict as dangerously bad. They ac- 


Soviet officials have emphasized 
recently that they do not expect 


Another official srid that Soviet a power struggle, grouping Colonel 
problems with the Umted States Assad and a rand of supporters on 
began with President jimmy Car- one side, and most of the military 


sastixsaaB 

the Amencans asked if a meeting American relations, which they de- would be anv better than Reaem.” 


Aa q ig ra ti n g 

David Aaron, top foreign policy 
adv&er to Mr. Mondale. said': 
TWafe there are three or four im- 


Gromyko and Secretary of State knowledge 


would be an' 
Walter F. hi 


any better than Reagan." 
'. Moodale, who was Mr. 


George P. Shultz. 

The Russians agreed to both sug- 
gestions. and both countries detid- 


Carter s vice president, is Mr. Rea- 

nmscus. 


with a sudden di 
portraying Colon 


display of posters 
»ef Assad in Da- 


CIA Tells Senate It Refused to Help 
U.S. Group Find Nicaraguan Rebels 


Gromyk^Reagan meeting might g** oppomil m the deetto. 


help Mr. Reagan's re-election cam- 
paign, but insist that it is being 


m s opponent m me election. At onc lwops from 

A senior Communist Party offi- nd Assad’s elite unit, the Defense 


By Don Oberdorfer 

Washington Pau Service 


An Li -government Nicaraguan anti-Sandinist guerrillas based in 


guerrillas wbo have been 


dal ruled out the possibility that Companies, were saidto be on alert wamuwjiun - me loner A U3. government official said 

Mr. Gromyko’s wflhnS^to meet in thSbeadqnartcrs, faring troops of a private expeditionary force the main result of the letter was 

with Mr. Reagan might signal a from the Special Forces, com- Central Intelligence frmds and training since Confess that the Federal Bureau of Investi- 

departure in Soviet policy, or any mended by oneof his mam rivals. Agency last November to put him further gation, which is part of the Justice 

i w j :rt , it -7 - . . . U3. aovemmenl support. 


lity that 
to meet 


WASHINGTON — The leader ^ since eariy IS 


Honduras. 

A U.S. government official said 


Mm y Pmgiwn (bst 10 Mdlion Lhes 


' “ ' The Aisoatued Press 

BELTING — Chinese officials have acknowl- 
- edged for tire first time that more than 10 million 
people died during a four-year famine following 
Mao’s “Great Leap Forward" in 1958. 

The Stale Statistical Bureau confirmed that the 
rash to develop huge communes and hastily erect 
factories caused a major calamity. 

■ Government officials had been asked about cal- 
culations by American demographers indicating 
that as many as 30 million people died because of 
food shortages from 1958 to 1961. 

A bureau spokesman, Xu Gang, said that from 
1959 to 1962 more than “10 milli on people died 
doe io both man-made factors and senous natural 


Mr. Xu said it was difficult to determine tire 
exact number of famine deaths during Mao's am- 
-Mtious pro^am, which coincided with drought, 
floods and blights that turned mediocre harvests 
into severe food shortages. 

- The government had not previously released 
specific information about the death toR possibly 
. became' China's top leader. Deng Xiaoping, and 
other officials now m the Communist Party hierar- 
chy did not oppose tire “Great Leap Forward." 
la February 1981, Sun Ycfong, an economist. 


released figures indicating that tire death rate more 
than doubled from 10.8 per 1,000 in 1957 to 25.4 
per 1,000 in 1960. 

Professor Ansley J. Coale of the National Acad- 
emy of Sciences at Princeton University had esti- 
mated that the “Great Leap Forward" caused 27 
million deaths, while Judith Banister, chief of the 
China branch at the U.S. Census Bureau, had pat 
tire figure at 30 million. 

The American reckoning was questioned, how- 
ever, by Sun Shangqing, a spokesman at the Chi- 
nese Academy of Social Sciences. 

"During lire ’Great . Leap Forward’ there were 
people who died of famine,” he said, “but it is quite 
hard for us to deride whether people died normal 
deaths or died erf hunger or for other reasons." 

China’s 1983 Manual al National Statistics 
showed a net population decline of more than 13 
million, from 672 million to 658.8 million, from 
1959 to 1961. but Mr. Sun said that a declining 
fertility rate may have accounted for some of the 
population loss. 

Mao once said he took direct responsibility for 
the failure of his plan to catapult China into pure 
communism by abolishing private fanning and 
merging about 750,000 collectives into 26,000 com- 
munes. 


new hope in Moscow that signifi- 
cant progress can be made now in 
Soviet-Amcrican relations. 

At the same time, the Russians 
seem anxious to hold up their end 
in what many officials perceive as a 
public relations contest with Wash- 
ington, in which each superpower 
series to demonstrate that the other 
one is responsible for their poor 
relations. 

For example, in the most recent 
authoritative Soviet statement on 
foreign policy, two weeks ago, Pres- 
ident Konstantin U. Chernenko 
said; 

’They in Washington are Haunt- 
ing with open cynicism their great 
power ambitions and exaggerated 
notions about America’s role and 
place in the modern world. They 
claim the role of strongest power, 
to rule the destinies of paroles and 
dictate tireir will to alL ... They are 
now talking about a ‘crusade’ not 
only against socialism, but actually 
against the entire world. ... Ob- 
sessed by force, they are simply 
losing a sense of reality." 


i- General AH Haidar. 


in touch with Honduras-based 


13. government support. 

The^tuation w^ calmed in tire g* aTillas “*° fi S bt ^ < ^T. UI S? An administration official said P«ey and his organization, and 
spring as President Assad’s health Nicaraguan gpvenunent, but the Tuesday that the insurgents of the tatcr made ilp ain to him through a 
stabilized and Colonel Assad, tornalltis m qttiry ovct to Nicaraguan Democratic Force by an FBI agent that he could 

along with General Haidar and an- ^ J U£* B 5S art ?° I V«S e f 63 " have enou & {l U3.-supplied equip- be m danger of violating the Neu- 
other of his enemies. General Che- & 111 administration has told a Sen- menl and money, including frahty AcL The law, which has 
fik Fayyad. tire commander of the , $100,000 still not spent last month, been sparingly enf weed, makes it a 

3d Armored Division, were sent N y V ;A ]98 ~’ c ? ttCT J^ D to tide them over until Oct. 1, when cnmfi 10 00 V-S- soil to aid an 

together on a trip abroad, first to I?*? 13 * P ^- 0I ?? na ?^ **“ CIA funding may be resumed if uKurramon against a state with 

theSoviel UxSn. Syria's main Congressdols not expressly forbid which tire United Stales is not at 

source of weapons. Assistance, was presented to the j L war. 

Colonel Assad has remained in As depicted by CIA officials. The Senate committee was told 

G«eva ance June. ^ adrSnismuion^ase ^ p ° se l “ d “*] p^P were well- that CIA operatives with tire rebels 

There have been several interpre- Qui it was not involved in the meanm 8 hut lioublesome outsiders along the Honduras-Nicaragua 

ta turns, some conflicting, of tire group’s June mission to the Hon- wfaose to aid the “secret b order immediately left tire en- 

me aning or the trip. There were duras-Nicara-gua border area that ^ ar '' mouiltcd a ^ nsl Nicaragua’s ““P™* 1 when members of Mr. 

suggestions that most of the con- the lives nFtwn American rur. Sondmist government were any- rosejrs “volunteer group arrived 
...i. uvcs 01 Amencan par- j. . 


Department, opened a file on Mr. 
Posey and his organization, and 


tenders were being sent into exile 
or that Colonel Assad had been 


thing but appreciated. 

Mr. Posey, a wholesale grocer in 


or mai uxann ash ua dkd The presentation by officials of Mr. Posey, a wholesale grocer in 
told he was in the running for fu- the CIA and Stale and Defense Decatur, Alabama, said be and his 
tore leadership but that he had to departments seemed to have con- friends who were Vietnam War vet- 
prove himself, particularly m for- vinced the committee. Its chair- erans woe motivated by “guilt 


eign affairs. 


“ to 811 - Senator Barry Goldwater, about not winning" tire war in ^ 

General Tlas, however, told Der Republican erf Arizona, and vice Indochina. His letter to the CIA 01 einem 15 1101 acknowledged. 
Spiegel, in words that gave some chairman. Senator Daniel Patrick came as he was mating efforts to Two of the volunteers were 
hmt of tire firm control held by Moynlhan. Democrat of New assist the Salvadoran and Hondu- killed when a helicopter in which 
President Assad, that Colonel As- York, said later they were satisfied ran governments and reflected they were Dying was shot down by 
sad had been sent away. that there was no US. government frustration that be had been “trying Nicaraguan troops in Nicaraguan 


thore late in August and therefore 
they had “no advance knowledge" 
of tireir specific mission. This is 
reported to be standard CIA prac- 
tice when unauthorized personnel 
arrive at a site where agency in- 


sad had been sent away. that there was no US. govei 

“When our president tells some- involvement in tire mission. 


like hell" to get in touch with the territory. 


Pinochet Warns Opposition on Violent Protest 


• . Sy Lvdia Chavez 

Wpt Kent Times Sennit 

SANTIAGO . — General Au- 
'Pfsa.ffpoclKL marking tire 11th 
anniversary of the coup th3t 
™°nght:him to power in Chile, at- 
ta ded opposition parties and sig- 
nnW i new crackdown against po- 
jjfal leaders who take part in 
Proestsihai result in violence. 

« a reference to two days of 
pwena last week in which nine 
People died. General Pinocbct said 
Tuesday that he would use “all Ic- 
gal means" to hold responsible 
™sc involved and would “take tire 
*toSSsa!y derisions, however dras- 
tic* to prevent the recurrence of 
«odioffleffldy bad practices." 

.JJw general, dressed in a formal 
*®te tauform and wearing a red. 
white and Mue sash, sprite to 2.000 
guests in a Santiago auditorium. 

He blamed tire opposition for the 
deadly. lag. week ‘inked the 
^riBOceatic parties that are calling 
for early elections with Marxist re- 
b®.- 


“Far from being a legitimate 
form of dissent." days of peaceful 
protest called for by tire opposition 
are “an expression of organized vi- 
olence." he said. 

The general's annual speech, 
which was televised to the nation, 
reflected recent statements in 
which he ruled out the possibility 
of early elections. A year ago. pro- 
test demonstrations pushed Gener- 
al Pinochet to consider a speed-up 
of the country's return to donocra- 
cy, Foreign diplomats now say that 
a slightiy'improved economy and a 
disorganized opposition have led 
him to believe ne does not need to 
make any concessions. 

For the second successive year, 
members of the European Commu- 
nity and Spain declined to attend 
the ceremony marking the anniver- 
sarv of military rule. 

The Roman Catholic archbishop 
of Santiago, Juan Frandsco Fres- 
no. sent a replacement to Tuesday’s 
r£rexno(ii££- TTic Reverend Sartti fr- 
bo Unman, who is in charge of 


economic mailers for the church, 
said be was unsure if Archbishop 
Fresno's absence could be inter- 
preted as a sign of protest. Among 
the nine people killed last week was 
the Reverend Andrfe Jarian, a 43- 
year-old French missionary. 

General Pinochet said toe oppo- 
sition that becomes involved in 
demonstrations that produce vio- 
lence would be dealt with accord- 
ing to the law. “We will not aban- 
don the destiny of Chile to 
uncertainty and the threat of totali- 
tarianism," he said. 

As an indication of tire new 
crackdown the government indict- 
ed 10 of the organizers involved in 
last week’s demonstration, includ- 
ing Mario Sharpe, the head of tire 
Democratic Alliance, and Gabriel 
Valdes, the president of tire Chris- 
tum Democratic Party. 

The political leaders were 
charged with “inciting subversion 
and caUingfor the overthrow of the 
country." lire judge has the power, 
to dismiss the charges or to arrest 


the leaders, who could receive up to 
five years in prison. 

Before General Pinochet spoke, 
opposition leaders said they ex- 
pected a hard-line speech and add- 
ed that they would call for new 
protests. They predicted an in- 
crease in violence. 

■ New Protests in Capital 

Barricades of stones and burning 
tires blocked off the poorest dis- 
tricts of Santiago on Tuesday night 
as opponents of General Pinochet 1 
demonstrated, Reuters reported. 

Residents said the police fired 
tear-gas grenades lo try to dear the 
streets. Occasional shots were fired 
in parts of the city. 

Three people were repotted to 
have been injured during the eve- 
ning. The disturbances were wide- 
spread but less intense than pro- 
tests held last week to press for a 
return to democracy. 

Some areas of die dty were 
blacked out as demonstrators 
pulled down power lines. 



IteAoocwMlPrt* 


Chileans place flowers at the tomb of President Salvador Allende on the 11th anniversary 
of Iris death in a coop that brought the government of General Augnsto Pinochet to power. 


INSIDE 


■ Continuing disagreements de- 
layed formation of an Israeli 
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Reagan, Mondale Begin 
Hie 'Other’ Campaign, 
With TV Commercials 


By Jim Klurfdd 


are more concerned about the fu- 


WASH1NGT0N — The other °* e 
presidential campaign, in which S what 

more than S40 millioawtll be spent 

££S?5S isrst 


mng with a 30*second spot during 
the national broadcast of the 
Washington Rcdskins-San Fran- 
cisco 49ers football game. 


good now. there are serious prob- 
lems around the comer. 

Mr. Reagan is ahead and, as long 
as he remains ahead, be mil conlin- 



President Ronald Reagan’s com- uc ^.present Pf^ve, low ‘ k «y ad ' 
T rials began Tuesday night with vnrtising, his advisers say. 
a half-hour version of the Film that “Our job is to point cut his ac- 
introduced him at the Republican complisfunents and make it clear 
National Convention. It ran on all that he will continue his programs 
three networks at the same tune, a in the future," his campaign 
techni que called “road blocking.*' spokesman, John Buckley, said. 

For television advertising, both For ^ Mondale, the situation 
campaigns will spend approxi- ^ much more difficult, and his ads 
matdy half of the S44 million alio- more bile. Beginning Tfaura- 
cated to each of them under the there are 53 days left in the 
public Financing law. campaign, and he must start clos- 

Mr. Mandate is behind in the tng the gap will w - " T,:_ 

polls and trying to exploit what his ads are tougher, 
campaign believes are Mr. Rea- cause he must si 
gaii's vulnerabilities on the issues, at Mr. Reagan 
The Mondale campaign began over those who li 
with a series of commercials that not ^ pohaes. 
stressed the problems the Reagan Mr. Mondale' 
economic program has created and Hart, said that a 
say that Mr. Mondale and his run- said they suppt 
ning mate. Geraldine A. Ferraro, also said that the 


GRINGO GO HOME! —Argentine demonstrators prevent the UJ5. destroyer Thorn 
from faffing os fuel and fresh water at Puerto Madryn. The crowd was protesting 
American support of Britain against Argentina during the FaDdands war in 1982. 

American, 2 Others Held Iraq Asserts 
In Raid by Sudan Rebels 4 Targets’ 

J TT». • If 

(Continued from Page 1) fields in the south. They fear (hat JUT 111 vrllll 


HU (Continued from Page I) fields in the south. They fear that 

ads arc tougher more negative be- churcb officials in Khartoum on the government will not plow back 

aw«he mSutStSiSg away Tuesday The report gave only the the prol^io development that 

aiMrReagan^ima^aSi win ° ames lhe pn«ts and their na- would benefit them. 

over tbosewboiikeMrReagan but oonahues and attributed the Idd- The south had also opposoigpv- 

not hU nniirtM napping to guerrillas. eramenl plans to pipe the ou from 

not rus pouacs. _ . . .... 


United Prat international 


Labor, Likud 
Again Unable 
To Establish 
Government 


United Press International . 

TEL AVIV — Another dispute 
between Israel’s two largest poUti- 
cal parties delayed the establish- 
ment Wednesday of a coalition 
government. 

Shimon Peres, leads of the La- 
bor Party and the prime mioister- 
deagnate, mutt establish a govern- 
ment by Sunday, when his 
presidential mandate runs out, or 
riA. seeing the task given to the 
Likud’s leader, Yitzhak Shamir. 

Both, leaders had been expected 
to sgu a power-sharing accord and 
present their joint government to 
parliament Wednesday. Under (he 
plan, Mr. Peres would serve as 
prime minister until 1986. when 
Mr i Shamir would take over. 

Bjut an all-night negotiating ses- 
sion ended inconclusively after dis- 
cussions of continuing differences 
over the allocation of the Religious 
Affairs Ministry and the scope of 
future Jewish settlement in the oc- 
cupied West Bank and Gaza. 

SUomo HIM, a Labor member 
who was elected Wednesday as 


WORLD BRIEFS 

Reagan Sees Widening of Soviet Edge 

WASHINGTON (UP!) — President Ronald Reagan told Congress on 
Wednesday that despite qgnificani allied improvements, the Soviet 
militar y advantage over the North Atlantic Treaty Organization has 
widened over the past five years. He also said he supports the production 
of new chemical weapons. 

Mr. Reagan made the statement in the first of four reports required by 
the Defense Authorization Act for the 1984 fiscal year. “There have been 

:c .i -- iluIlniiMtSiiiK and thg Fi immune m 


Mr. Mondale's pollster. Peter D. 
Hart, said that a third of those who 
said they supported Mr. Reagan 
also said that they were troubled by 
his policies. 

The commercials are a key part 
of any national campaign. The 
amount of money and time spent 
on them is proof of that But the 
notion that the presidential cam- 


Mondale Shift 
To Right Seen 

(Continued from Page I) 
resulted from the realization that 


The American priest was identi- gets" near an Iranian port. the dispute was settled, 

oc twomui ww c in dan. The Bentiu raid and the lad- -n ... Jj... « 


Fied as the Reverend Peter Curtin 
Major, who was working at an or- 
phanage. The U.S. Embassy, which 
was informed by churchmen of the 
kidnapping, declined to give infor- 


The attack Wednesday came a The Israeli press iworted that 
pjLnr* ivinerouv day after the Iraqi Air Force hit a Labor officials DelievedAriel Shar- 
supertanker in a flare-op of the on, a former defease minister and 
non company wwtang on a Nile ^ ^ lejte prain* Mr. 


River wata-diveraon project have 


notification Of his family. t«dk ^ 


The two other priests captured “ Khomeu 

were the Reverend John Ashworth, The southern rebellion is a reviv- Attncy. 
a British subiect who. like Father There 


ulf war. Likud leader, was pressing Mr. 

“The Iraqi naval forces struck Shamir to use delaying tactics. 
id destroyed this morning four President Chaim Herzog was ex- 
stile naval targets near Bandar peered to ask Mr. Shamir to try to 
Khomeini," said the Iraqi News establish the next government if 
Agency, monitored in Abu Dhabi. Mr. Peres fails. 

There was no immediate inde- “We will not let them delay until 


paign is nothing but a matter of a British subject who, like Father ai of a 17-year dvil war that ended There was no immediate inde- “We wQl not let them delay untfl 
effective advertising is not quire Major, belonged to the Mill Hill m 1972 when President Nimdri pendent confirmation of thereport, Sunday," said a Labor legislator. 


Mr. Mondale had to regain the dale are going to dominate the dai- 
votes of conservative Democrats to bf acws report for the next eight 
have any t-hance of defeating Mr. weeks," said Charles Rnnd, direc- 


tnie. professional politicians say. order, and the Reverend Zakanah agreed to grant autonomy to Su~ 
“These guys Reagan and Mon- Chatin, a Sudanese who was the dan’s three “African" provinces. 


diocesan priest of Bentiu. The accord, agne 

While the group that attacked ba, sought to atr 
Bentiu last week has not been idea- that the five milli 


agreed to grant autonomy to Su- which follow the attack Tuesday Uzi Bar-Am. “We want to present * 
dan’s three “African" provinces 011 tire 254,520- ton supertanker Sl government no matter whaL If it 
The accord, rimed in Addis Aba- Tobias. wffl be a national unity government 


The accord, signed in Addis Aba- Totoas. wiD be anaoooal unity government 

ba, sought toappease complaints T** St - Tobias, carrying more led by Shimon Peres, then Likud 
that thefive millioa inhabitants of tiian 1.7 million bands of Iranian must make several concessions ” 
the southern area were being ex- “h attacked by Iraqi He said that if this did not hap- 


policy problem is Reagan, when it’s ewy day from now unul Nov. 6. -n, e southerners have rhaltenprf 
the Russians," said a senior official That has gol To be more important ^ CBata n government over the 
of the American Federation of La- “an the paid advertising. distribution of profits from the oil 

bor and Congress of Industrial Or- The paid message must also be 

sanitations, who asked not to be synchronized with the rest of the 

Pi / un # a ■* «... MOMMtllOa* k/ m Lfnnif •iIa’c 


identified. “So far Mondale has campaign and Mr. Mondale's pw • A J 

been talking to the persuaded. He's opening media salvo for the general UlVerS UII VFS16HG 
already got the votes of the nuclear election is in line with what be has 

-freeze people." been saying on the road Blocked DY otOmi 

What Mr. Mondale should be He has concentrated his effort J 

saying, according to this labor lead- on defining the substantive differ- tha ud Press International 
er, “is that the Soviets should re- cnees between himself and Mr. OSTEND, Belgium — Divers 
turn 10 the negotiating table with Reagan on the economy and on waited Wednesday for a break in 
Reagan, and that if they’re waiting control, for instance. The North Sea weather 10 allow inspec- 
around for him to be elected ana commercials do much the same; non of the radioactive cargo of a 
make unilateral concessions, that but they ask the question about Ok sunken freighter off the Belgian 


general unrest was deteriorating The Iraqi News Agency quoted a cabinet posts for parties that join 
into a new aril war was the mutiny mfiitaiy spokesman as saying the us." 

in Mav 1983 of a southern army MV y attacked a convoy at the ea- In elections in July for the 120- 
battalion in the Upper Nile town of wnce to Bandar Khomgi, the member Knessta. Labor won 44 
Bor The unit had been ordered to Iranian port closest to the front line seats to Likud’s 41, far short of the 
leave the area to be replaced by 07 tiie Iran-Iraq war. 61 needed for a mqority. 

northerners. Four targets were struck and David Levy, the deputy prime 

When the srmv attacked the Bor destroyed," the press agency minister, said Likud was demand- 

’ pokesman as saying. ing that the religious affairs portfo- 
sources said the SL To- lio go to one of its ultraorthodox 
had been destined for support e rs, the Sbas Party, while 


Uivers un UStena northerners. _ rour M 

_ __ _ When the army attacked the Bor destroyed, the press agent 

Blocked by Storm garrison, the battalion resisted, quoted >be spokesman as saring. 
DUHACUliyauwui Sen withdrew tojoin the guerrillas. 

United Press international A former commander. Colonel was, which had been destuedi !< 

OSTEND, Belgium — Kvers John Garang. a respected officer Japan, apparently was strode by 


would be a mistake." 

(In Chicago on Tuesday, Mr. 


future in a far sharper way than coast 


John Garang. a respected officer {apart apparently was strode by a Labor wanted the post for us ally, 
with a doctorate in economics from Frendi-made Exocet nnsrife No the National Religrous Party. 

Iowa State University, also defect- caches were reported. Mr. Bar-Am said Mr. Peres was 

The strike was the 33d confirmed trying to wm the crodal backing of 
Coiond Garang quickly took attack on neutral shipping this year the National Religious Party’s four 

Knesset legislators to form a nar- 


Mr. Mondale has in bis speeches on 


Coiond Garang guide! 
charge of the guerrillas, f 


Mondale praised President Rea- the road. winds dropped 

gan's agreement to meet with For- The Mondtic commercials are so knots and waves 

eign Minister Andrei A. Gromyko issue-oriented that in the first five feet (1 5 meters), 
of the Soviet Union, but added that there is only one line spoken by Mr. pany spokesmen ! 
it was “pathetic" the meeting had Mondale himself. risky tor the di 1 


Early Wednesday morning them into the Sudan People's lib- 
winds dropped to three to .four eration Army. Some Western in tel- 


ly tQQ^ auacK on neuirai snipping mu 
forming in the Iran- Iraq conflict that- 


Shippers said they feared Iran rew coalition administration that 


pany spokesmen said it was still too Shortly after the Bor rebellion, 
risky for the divers to enter the President Nimdri introduced Is- 


not been arranged until Mr. Rea- “I refuse to make your family wreck of the French freighter lamic law in Sudan and applied it targets in the Gulf. It said its war- 

gan was in the midst of a re-dec- pay more taxes so that millionaires Mont-Louis. The ship sank Aug. 25 to the Christian and animist south planes attacked two “naval targets" 

tioo campaign. The Washington can pay less." he says at a political after colliding with a ferry 12 miles as well as to the Moslem north. early Tuesday, less than 24 hours 

Post reported. rally. (19 kilometers) off the coast The southerners, suddenly sub- after saying it hit a “large naval 

[fy ca n did a te said a Mondale Mr. Reagan’s 30-second spots “So far. the weather has been too jected to Islamic law with its ampu- target" near Kharg Island, Iran’s 
o/lminiclnlinn iv/hiI/I hpoin nMflri. will be positive. rcwzh." said Henk Drenth of the unions for thievery and public floe- main oil export outlet at the north- 


m 15 days. diotn Anroootn newspaper report- 

Wednesday was the third ed that the National Religious Par- 
straight day that Iraq said it had hit ty bad pledged to join a Labor 
targets in the Gulf. It said its war- government 


Post reported. rally. (19 kilometers) off the coast The southerners, suddenly sub- after saying it hit ; 

[The said a Mondale Mr. Reagan’s 30-second spots “So far, the weather has been too jected to Islamic law with its ampu- target" near Kharg 

administration would begin negoti- will be positive. rough," said Henk Drenth of the tations for thievep' and public flog- mam oil export outU 

ating on arras control with the So- But Mr. Buckley, the Reagan Dutch salvage firm. Smit Tak In- pngs for otiier crimes, saw the step era end of the Gulf, 
riel Union “from the First day I am campaign spokesman, said*. H We ternationaL The divas “will only as a repudiation by the Khartoum Out shippers and L 


But shippers and Lloyd’s of Lon- 


president and not from the first day can do the other stuff. Well be be allowed down weather permit- government of the accords ending don were only able to confirm that 
f «yic my re-election.") ready for it if we have to." ting." he said. the civil war. the Sl Tobias was hiL 


Assad Brother 
h Said Exiled 


In Pakistan. 



if 



"... 

mi 


tt g-% over the Sunni n: 

1101196 committee through a series of 

ending in the instal 

Decides to Study *“£-££ 
Ferraro Reports 

Washinpon Post Seniet suggested a decline 

WASHINGTON — The ethics saifs power, 
committee of the House of Repre- 


(Coathwed from Page 1) 
Syria’s population, came to power 
over the Sunni majority largely 
through a series of military coops 
ending in the installation of Presi- 
dent Assad as the official Arab 
Ba’aih Socialist Party leader more 
than a decade ago. 

Recent repeats from Syria have 
suggested a decline in Coiond As- 


Mlifi 


committee of the House of Repre- u Ha^rin Jttiy, for acample. mem- 
sen tatives voted 12-0 Wednesday bers of the Baath Party were ot- 
to investigate the financial disci o- dered to resign from the Rnbtia, the 
sure reports of the Democratic Assoaation of Higher Education 
rice-presidential candidate, Geral- Graduates, aE organization of sev- 
dine A. Ferraro erf New York. '«al thousand people founded by 
The committee said a complaint Coiond Assad as a means of ex- 
had been filed by the Washington tending his influence in the bua- 
Legal Foundation, a conservative ness intellectual community . 

law group, that Representative Fer- ■ Assad Said to Prepare Return 
raro had in validly claimed an est- A spokesman for Coload Assad 

emption. m the required coogres- ^ Switzerland has said that the 
sional reports, from filing Syrian vice president is to return to 
information on the finanad affairs Damascus Cery soon, Reuters re- 
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HOTEL tNTER-CONTINFNT AL PES1 IAVVAR 


HOTEL LNTER-CONT1 MENTAL LAHORE 


of her husband, John A. Zaccaro, 
end had filed iooonectiy <m several 
other items in her own reports. 


ms very sooi 
from Gtocvi 


a on Wednes- 


pokesman, Khalil Hamad, 
^ rcpeatodd^als that Coiond As- 
sad was in Switzerland for an""* - '- _ 




HOTEL INTERCONTINENTAL KARACHI 


lnter-Cont mental Hotels have long been established throughout Pakistan in locations most impor- 
tant to business travellers. Each of our four hotels provide extensive experience, impeccable service, 
and local knowledge to satisfy all your needs. Your business day will be mode easier in our fully 
equipped business centres, just as your nights are made more comfortable by our garden settings, 
international cuisine and air-conditioned guestrooms. Refreshing swimming pools and a choice of 
recreational facilities provide a welcome diversion to fast paced business travel. We look forward to 
offering you the Inter Continental advantage. 

IN PAKISTAN THE ADVANTAGE IS INTER- CONTINENTAL 


INTER-CONTINENTAL HOTELS 

For reservations cull your nearest Inter-Continental-sales office. 


lumgs inwi 1 717 w iw. ine m- other ^ pro | onw 
mugitowoould affect Ms. Fora- p g 

ro s candidacy, which has been 

plagued by questions about ba fi- 
[After hearing about the inquiry, SWB8 (Jut Speed limits 
fSSbwUS&ta To Save Stricken Forests 

comnrillees nties, receipt of the ns Associated Press 

conservative action group’s 00m- BERN —The Swiss government 

plaral virtually obligated them to ^ ontoed reductions in speed 
process iL I will cooperate fully Hants on major national highways 
with the committee, and I look for- beginning Jan. 1 in a compromise 
ward to a favorable outcome.”] anti-pollution effort to ease what it 

called the “alarming" condition of 

5 Die, 33 Hurt on Rome Bus ^2®* amount 

7Jkr Associated Press on Wednesday a three-year reduo- 

ROME. — Five people were tion of speed limits from 130 kOo- 


5 Die, S3 Burt on Rome Bus 

The Associated Press 

ROME.— Five people were 


ive pcop 
killed and 33 injured Wednesday 
when a bus packed with rush-horn 
passengers skidded off an overpast 
in Rome. The police said that fivt 
of the injured were in critical condl 
tion. ■ 


ednesday meters an hour (81 


national roadways. The step was 
taken because of increases in arid 
rain and air pollution. 


VALMONT 

WORLD RENOWNED MEDICAL CUNIC 

GHbn-surwMontreux, Lake Geneva, Switzerland 

l#eot»d of V>00 feet otritude in a mo dei u t e and protedod dinatt, dw 
dra'c has Ih* finest occomraodtrftant avaBafal* for your comfort- tn a 
baautiful and calm setting overlooking ** toto of Gerwva and the Mortf- 
atanc chain the CLINK! VALMONT prowde * eamfdeta roe dlc ol dwdi-aM, 
awfxtmfing m«ficcrf core as well as rest, mcfiiriduaf diet and rejuvenation. 
Centers a«* prowded far c af J a toqy . physiotherapy, e l eetrodia m py. 
hy d rothera py , electrocardiogram, X*ay and laboratory enedysb. 
Rooms with ah c o nj B on in g. 

Picas* ask (or our broehyw end pricn. - 
Wrifm to IMr. H_ Tuor - Dfrecfor 
CUNIC VAIMONT, 1 t 23 OUon-wr-MatitrMM, Mtoriml 
Tale ph one: 021 1&3 48 31 (1 OBgp«>' Tola® 453 1 ST vedmt-eh 


ggnifirnnt impmvemaite by both the United States ana toe turapeans m 
conventional and Qoostrategic nuclear forces over the last several years,” 
he said. “Nonetheless, the quantitative military balance has, in fact, 
worsened.” . , _ 

In the report, submitted in a letter to leaders of the Senate and the 
House of Representatives, Mr. Reagan said the United Stales “should 
develop a limited but modem chemical capability to serve as a direct 
deterrent against Soviet c herain d ase. r He said that while the Atlantic 
alliance's “midear posture comedy coastitotes NATO’s most effective 
deter rent against Soviet use of chemical weapons, we must do better than 
that” 

Hurricane Churns Off North Carolina 

WILMINGTON. North Carolina (AF) — The hurricane designated 
Diana intensified Wednesday as it churned aimlessly just off (he coast 
and thousands of people were warned to stay in shelters because .the 
stonn could stuff head miand. 

The hurricane first choir ashore T uesday with giant tides and winds up 
to 1 15 mates an hour (about 185 Itilometera an hour). No serious injuries 
were reported and damage was limited mostly to downed tree limbs, signs 
and power lines, with some street flooding from heavy rain. More than 

14.000 people had been evacuated from coastal areas. 

“U's like a leaf falling off a tree," said Jim Gross, a forecaster at the 
National Hurricane Center in Coral Gabies, Florida. “Any slight breeze 
mil blow it in any directum. It could strengthen." 

Lebanese Cabinet to Meet on Reforms 

BEIRUT (Reutera) — The Lebanese cabinet agreed Wednesday to 
start intensive discussi ons on political and constitutional reforms aimed 
at giving more power to the Moslem majority. 

Prime Minister Rashid Karami said the cabinet would go into a 
“conclave” on Monday to work out rteuiite of the reforms. Information 
Minister Joseph Skaf said the session was expected to last three or four 

The decision is regarded as a concession to Moslem pressure and a 
breakthrough in efforts to set Lebanon’s peace process moving after 
weeks of stalemate between Moslem and Christian leaders. It was made 
in the absence of Walid Jnmblat, the Druze leader, and Nabih Beni, the 
Shiite mfliria chief, who carried oul a threat to boycott afl cabinet 
meetings except “serious" sessions on reform and ways to drive load 
from southern Lebanon. 

UNESCO Says U.S. Will Get Refund 

PARIS (AP) — A top UNESCO official said Wednesday that the 
United States would receive its share of $80 million in unspent agency . 
funds bat he would not say if payment would be made before the rad <rf 
the year, when a LLS. withdrawal from the organization is scheduled. 

“Don't worry, you’ll get the cash,” Gerard BoIIa, the deputy director- 
general, said at a press conference at the Paris headquarters of the United' 
Nations Educational, Scientific and Cultural Organization. He said that 
all member nations owed refunds would get them. 

However, Mr. Bolla said, agency regulations stipulate that 12 months 
must elapse from Dec. 31, 1983. before the books are closed on tire 1981- 
83 spending period. 

ASEAN Declares Nuclear-Free Zone . 

KUALA LUMPUR, Malaysia (AP) — The Association of Southeast 
Asian Nations has agreed to create a nuclear weapons-free zone under 
which the United Stales and the Soviet Union eventually will be asked 
not to bring nuclear weapons into Southeast Aria, it was announced 
Wednesday. 

Tengku Ahmad Rithauddeen, the Malaysian foreign minister, said that 
top officials of Thailand, Malaysia, the Philippines, Brunei Singapore 
and - Indonesia had ended three days of talks Wednesday in- Junta 
Lumpur and “agreed in principle to a nudear weapons-free zone .fdt 
Southeast Aria." 

Twelve years ago, ASEAN declared its desire to create a zone of peace, 
freedom and neutrality in Southeast Asia. It said that Vietnam, Laos and 
Cambodia, all of which have since come under Communist role, should 
be included. 

1 . m 

Papandreou Rejects Early Election ^ 

ATHENS (UPI) — Andreas Papandreou, Greece's Socialist gri^ 
minister, surprised the Greek political and diplomatic conumragg 
Wednesday by denying any plans for expected eariy pariiamenfipi 
elections. 

“It is wdl known that my position is that every government stiwil- 
complete its four-year term,” he was quoted as saying in & pte?s. 
statement, “as long as there are no national reasons which impost 
elections." V:.. 

Elections are scheduled for October 1985. But when Constantine 
Mitsotakis became leader of the New Democracy Party an Septrjj 
rumors spread that Mr. Papandreou would call a national vote before Ml. 
Mitsotakis oould assert himself as a viable opposition leader. V; : 

200.000 Protest Rama Rao’s Removal 

HYDERABAD, India (Reuters) — About 200,000 people ignored 
curfew restrictions Wednesday to demonstrate their suppo rt for NX 
Rama Rao, an opposition member who was dismissed last month as drirf 
minister of the southern state of Andhra Pradesh. 

No violence was reported during the rally, although a youth was 
stabbed to death in a separate incident. At least 21 people have been 
kjQed and 150 injured since Sunday in clashes between Hindus, and 
Modems. -rr 

Earlier Wednesday, the state assembly adjourned for the seccSd 
straight day without voting on a motion of confidence in Nandc&Sa 
Bhaskara Kao, a supporter of Prime Minister Indira Gandhi who w& 
named chief minister after Mr. Rama Raowas dismissed. Local leadfstsirf 
Mrs, Gandhi's Congress (I) Party said Mr. Rama Rao, a member of rf* 
Triego Desam party, had lost bis majority in the assembly, a charge Mr. 
Rama Rao has denied. The vote was scheduled to determine the issue 

Mine Talks in U.K. Are Adjourned 

SELBY. England (Reuters) — Talks aimed at ending the British. 0°^ 
strike adjourned Wednesday with both sides saying that “media/harass- 

men had made discussum imnrKsihle. . "" 


In a statement, the miners’ union president, Arthur ScargiH, and the 
National Coal Board chairman, lan MacGregor, said the tallei would 
continue at another site. The latest round of talk*, the eighth since the 
beginning of the strike, started Sunday in Edinburgh- They were trans- 
ferred Wednesday to a hotel near the Yorkshire town of Selby in arieffari 
to avoid journalists, . - ^ ‘-\ 

A hotel spokesman said the two rides had met for 40 minuteff 
going into separate rooms, but no details could be obtained (fflrjjw 5 
content of the talks. The two sides are at odds over what cocsfirote 5 
justifiable reasons for closing a coal mine. The strike begtm wbo£j£ 
miners’ union rejected a National Coal Board plan to dose 20 
the board regarded as unprofitable. •: 

For the Record ~ ; jf- 

The Vatican’s relitiom with FScaragna were the subject of^ “a profound 
examination" that ended Wednesday, the Vatican announced. It ggw so 
details of the weddong talks in Rome. Ha Roman Catholic Cbuni and 
Nicaragua have been at odds over the presence of fonr priests in theleftist 
Nicaraguan government /' “ ' fAjP) 

A High Court judge hi Britain ordered on Wednesday the eviction c# 
anti-nuclear protesters camped outside the UJL base at -Greenham 
Common. - (AP) 

In the second attack on a Swiss official within a month, a home 
exploded Wednesday at the home of the Zurich state justice minis ter. 
Hedi Lang, As in the Aug, 7 bombing at the home of the federal jostice 
minister, Rudolf Friedrich, who has smee resigned for health reasops fio 
one was hurt and no motive was found, although both targets are justice 
department officials. -’ (AP) 

AnctoB Karaorand Gary Kasparov adjourned the second game of their 
world chess final Wednesday after the 40th move by Mr. Karpov, the 
defending champion. The fust game, on Monday, ended in a draw. \ (AP) 


OFF CAMPUS — 

DEGREE STUDIES 

razee by U5. Depi.- ol mB C MwI 
Credit far won experience: No Refl 
deuce. 


Qaytoa University, ' Room 10 
P.O.Box 16150, St Louis 
Mteosrf, USA «3!fl5 
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linage inN.Y 
Allows Probe 
OfDono van’s 

■••X -j ; __ ■ 

( corporation 

^ ^ ; L Geaige Eardncr Jr. 

. ’_-f. Washington Pea Service 
\ - YORK. — A federal judge 
Htfjjfied to block a grand jury 
jijvesogation tbai lawyers for La- 
boi SwretaQ' Raymond J. Dono- 
van’^ecmstnictfon company said 
ibtefcjiehed tiw company with in- 
dictment. A proseanor said that 
possible charges include pajury, 
^roaiyaadJwng false record! 

On Tuesday, Judge Leonard 
amd-rf Lf.S. District Court in the 
Braei dismissed protests that the 
inqaify'by the Bronx district attor- 
ney; Nferib Marda, was politically 
motivated. Judge Sand said that 
otter complaints also fell short of 
tiBreftdeace needed to justify fed- 
eral intervention in a state investi- 
gation of Mr. Donovan’s company, 
Sdwvone Constniciion Co. of Sc- 
cauais, New Jersey. 

. -prosecutors from Mr. Merola’s 
office said the investigation began 
more' than 1 a year ago. They de- 
scribed it as a result of an unsolved 
1978 murder of a reputed Mafia 
member; Salvatore Frascone, in the 
Son ih -Bronx. 

The ravestkation had led them 
(o examine Schiavone’s relation- 
ship with: William Massdli, another 
xepuud Mafia member, who, they 
5 flut. had pushed aside a friend of 
Mr Tntscone to establish himself 
pm a Schiavone subcontractor. 

Stephen. Bookin, head of die fel- 
oay bprcan of the Bronx district 
attorney’s office, has voiced suspi- 
aons that about $8 million alleged- 
ly paid, to Mr. Masse Hi’s company 
as a minority subcontractor had 
resulted: from inflated statements 
and- false reports that Schiavone 
offidakhad made to the New York 
Tniat Authority. 

. Another Bronx prosecutor said 
at * hearing Tuesday that the possi- 
ble charges indude grand larceny, 
falsifying business records, perjury 
and fifing false records. 

Theodore Gciser, who is the 
chief attorney for Schiavone and 
sevea- company executives who 
have Ixoi asked to testify before 
the Bronx grand jury, said he was 
DOtiodmed to appeal Judge Sand's 
ruling. 

Mr. Donovan also has been 
asked to testify. His lawyer. Wil- 
Jiattt-O. JSllman, said be bad not 
been told that Mr. Donovan was a 
“taraeCof the inquiry. 

IWlLfietser, however, said that 
“if J. were the secretary. I would 
regard myself as a potential target 
I certainly regard my diems as po- 
tential targets" 

A second Donovan lawyer. Dean 
fitocK Md. that Mr. : Dohovan is . 
wiQutg to testify without immunity 
from prosecuntm if necessary. 



Tin ies Are Hard for Some Boom Babies 

Homes and Jobs Can Be Elusive for Most in 25-to-34 Age Group in the U.S. 
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Appearing at a press conference in Dallas, Norman Nenreater, a vice president of Texas 
Instruments, defends his company's testing procedures for ndcrodups sold to the militar y. 


U.S. Fighters, B-52s, Anti-Sub Systems 
Indude Poorly Tested Computer Chips 


By Michael Wines 
and Robert G Toth 

Lot Angeles Tima Service 

WASHINGTON — Jet fighters, 
B-52 bombers and anti-submarine 
warfare systems are among weap- 
ons equipped in the last eight years 
with millions of poorly tested and 
potentially faulty computer chips, 
the Pentagon says. 

The Defense Department said 
Tuesday that similar quality-con- 
trol problems, which it blamed on a 
“lack of discipline" by the maker of 
the chips, Texas Instruments 
Corp-. bad plagued at least seven 
other suppliers of the electronic cir- 
cuits to die military in recent years. 

But even as it moved to halt 
shipments of weapons containing 
the suspect chips, the Department 
of Defense said that it knew of no 
significant reliability problems 
arising from the circuits. 

Pentagon officials said that the 
major problem with the chips did 
not appear to be poor manufactur- 
ing but rather a failure to lest the 
drcuils properly to ensure that they 
met rigid military standards. 

The Defense Department on 
Monday ordered more than 80 de- 
fense contractors to stop stripping 
weapons systems and other mili- 
tary gear that included the Texas 
Instruments chips. 

Shipments will not resume, the 
department said, until it is certain 
that about 4,700 models of the cir- 
cuits. which store and process in- 
formation for a variety of electron- 
ic devices, meet performance 
standards. 

Questions about 3,000 of the 
4,700 chip models already have 
been “satisfactorily resolved," 
Donald E. Moore, deputy execu- 
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□ber and on a range of jet fight- 
including the A-7, A-d, F-l 1 1 


live director of quality control for 
the Defense Department Logistics 
Agency, said Tuesday. 

But it still was undear how many 
weapons parts and how many chips 
may have been inadequately tested 
by Texas Instruments. 

At least 13 million of the circuits, 
manufactured in Texas and assem- 
bled In Taiwan, were sold to the 
International Business Machines 
Gxp. for use in defense systems, 
but other contractors apparently 
have bought the circuits as wdL 

A spokesman for IBM said Tues- 
day that the drips have been used 
in electronics gear on the B-52 
bomber and 
ora, 

and F-15. 

The same chips are to be em- 
ployed in the new B-1B nuclear 
bomber, now in production, and 
have been installed in sophisticated 
anti-submarine warfare systems, 
the IBM spokesman said. Texas 
Instruments was to supply the Pen- 
tagon with a list of companies using 
the drcuils by Wednesday. 

{Norman Neureiler, a Texas In- 
struments vice president, said 
Tuesday that his company believed 
“that there mil be very few, if any. 
systems problems" in weapons 
containing chips that were not fully 
tested. The Washington Post re- 
ported. 

[Mr. Neureiter said failure to 
conduct every one of the testing 
steps specified by the contractors 
did not mean the weapon would 
not work.] 

Mr. Moore said that the Texas 
Instruments chips were rejected be- 
cause the company "had not fully 
tested all the products in confor- 
mance with ‘ the buyers’ require- 
ments.’* 


IBM bad told the Pentagon in 
January that its test data on the 
drcuils did not match the data of 
Texas Instruments. 

The IBM spokesman said that 
the chips bought from- Texas In- 
struments had not been properly 
tested to meeL IBM standards, 
which be said required “a little 
more performance" than the stan- 
dards of the military agencies that 
eventually received the circuits. 

IBM's complaints were resolved 
in April in negotiations with Texas 
Instruments and the Pentagon, the 
spokesman said, and IBM said that 
it had “continued to accept TJ cir- 
cuits and continued to ship our 
products.” 

The spokesman said that he did 
uot know why the Pentagon had 
now decided to crack down on the 
microchip problems. 

The Department of Defense's ac- 
tion came after Texas Instruments 
told the Pentagon on Thursday that 
contractors other than IBM might 
have received improperly tested 
drcuils. 

Mr. Moore said Tuesday that a 
Texas Instruments chip was at fault 
in a computer future that scrapped 
a June 23 launch.of the space shut- 
tle Discovery. Mr. Moore said 
proper testing might have prevent- 
ed the launch problem. 

But IBM, NASA and a space 
shuttle contractor who asked not to 
be identified vigorously denied that 
the chip's design or manufacture 
was directly at fault in the shuttle 
failure. 

A Pentagon spokesman, Michad 
L Burch, said that it was uncertain 
how much it would cost to correct 
the chip problem. He said that the 
Pentagon might sue Texas Instru- 
ments or pursue criminal charges. 


Ann Mariano 

fchington Pott Service 

WASHINGTON — Amid the 
much-publicized wealth of the 
emerging young professional class 
id the United States, the majority 
of the 1950s baby boom generation 
is confronting a hard reality. They 
are dramatically worse off econom- 
ically than people their age were 20 
years ago and are falling steadily 
further behind. 

Two-thirds of the people in this 
second, and biggest, wave of the 
pOst-Worid War U baby boom 
earn less than their predecessors 
who matured in the 1960s. 

The people bom from 1950 to 
1964 are often described by econo- 
mists and demographers as the sec- 
ond wave of the baby boom bc- 


Documents Show 
Soaring Cost of 
U.S. Military Gear 

New York Tima Service 

WASHINGTON — The prices 
of some components of large U.S. 
Air Force transport planes are 
about four to five times higher than 
they were four yean ago and that 
the government this year is paying 
S170.98 for a flashlight. $13,905 for 
a crew chiefs chair and $74,163 for 
an aluminum ladder, according to 
documents obtained from air force 
employees. . 

The disclosures seem to contra- 
dict repealed assurances by Secre- 
tary of Defense Caspar W. Wein- 
berger that it is the Pentagon itself 
that uncovers such prices and that 
it is dealing effectively with the 
problem of excessive prices for mil- 
itary parts. 

The documents were made avail- 
able by the nonprofit Project on 
Military Procurement, which 
serves as a pipeline from anony- 
mous government whistleblowers 
to journalists. 

The availability of both paper 
and microfilm lists seem to leave 
little doubt about allegations of 
price anomalies for parts and com- 
ponents for the C-5 and C-141 
transport planes, the largest air- 
craft in the U.S. inventory. 

In 1983, Mr. Weinberger an- 
nounced a 10 -point program to im- 
prove buying practices by such 
steps as rewarding employees who 
“vigorously pursue cost savings." 
disciplining negligent employees 
and encouraging greater competi- 
tion in purchasing. 

His announcement followed a 
report bv the inspector-general of 
the Defense Department thaL 
about 30 percent of military spare 
parts had increased in price 300 
percenror more in the period from 
the fiscal year 1980 to 1982. 


cause their numbers rose 
dramatically from those boro in the 
first boom of the late 1940$. More 
than 4 milli on babies were bom 
each year from 1954 to 1964, with 
the peak of 4J million coming in 
1957, compared with 3.6 million 
boro in 1948 and 1949. 

The members of the first wave 
are prospering, but the later and 
more numerous arrivals, particu- 
larly those now aged 25 to 34, are 
facing economic difficulty. 

Most of them cannot expect to 
afford the kinds of homes their 
parents — and even their predeces- 
sors in the baby boom — were able 
to buy, say housing economists. 
The big boom in bousing demand 
that the industry had looked for- 
ward to when this group reached 
the home-buying age is now expect- 
ed to fizzle. 

Young, upwardly mobile profes- 
sionals, who have received most of 
the attention as they moved up the 
economic ladder, “can afford most 
of the good things in life, especially 
if they have two incomes," said 
George Steralieb, director of the 
Rutgers Center for Urban Policy 
Research. But they make up only a 
third of the second-wave baby 
boom. 

"At the other end, those who 
don’t have the high-tech or high- 
service jobs are left out of the pic- 
ture,” he said. The lowest third, 
induding a “substantial" number 
of members of minority groups, 
"are in trouble," be added, while 
the middle one-third "need help,' 
especially if they want to buy 
homes. 

Because there are so many peo- 
ple in the 25- to 34-year-old group, 
"their bargaining position m the 
labor market is weak,” said Mi- 
chael Cartiner, senior housing 
economist for Chase Econometrics. 
“They are getting paid relatively 
less than members of less-abun- 
dant generations." 

For example, Mr. Cartiner said, 
in 1970 "I got $ 15,000 a year. Now 
when 1 hire people with similar 
experience they get $ 21,000 or 
$22,000. But, with inflation taken 
into account, it should be 535,000. 
So they are getting 40 percent less.” 

The incomes of families in this 
age group have dropped steadily, 
with only a couple of reversals, 
since I960 when compared with all 
family households. 

From the highest peak in 1965, 
when the 25-to-34 age group had 
incomes slightly more th a n 96 per- 
cent of those of all families, the 
percentage dropped to a bit over 86 
percent m 1983, according to Mr. 
Cariiner. 

While the second wave's earn- 
ings have lagged, the amount of 
income needed for down payments 
on Homes and to qualify for mort- 


gages has jumped. Loans with low 
down payments are rare, with 20 
percent of the cost of the house 
being the standard. Mr. Steralieb 
said. 

And since 1978 the income need- 
ed to qualify for a home loan has 
outstripped the median income of 
the Ui» population as a whole, 
with the widest gap occurring in the 
two years ending in raid- 1 982, ac- 
cording to the National Associa- 
tion of Realtors. 

The distance between the medi- 
an and qualifying incomes has nar- 
rowed considerably since then, but 
began to increase again in April. In 
July, the last month for which fig- 
ures are available; the income re- 
quired to Qualify for a mongage 
was $5,202 higher than the median 
income, up from $3,634 in April 
the realtors association reported. 

Facing these kinds of odds, 
many would-be borne buyers in the 
lower two-thirds of the second- 
wave group “must depend on 
someone else, and on ‘Gf financ- 


ing.” which Mr. Steralieb said 
meant "good in-laws." 

An increase in Lwo-incomc fam- 
ilies has become a dominant pat- 
tern of the baby boom generation, 
economists say. 

Probably because of the increas- 
ing number of women holding jobs, 
the birth rate is dropping, said 
Leon Bouvier, a demographer with 
the Population Reference Bureau 
in Washington. Mothers are having 
“one to two children at most." The 
number of births is growing, be- 
cause of the large number of wom- 
en in the baby boom generation, 
but the increase is not as great as 
generally expected, he added. 

As families leave the ranks of 
homeowners and turn to rentals, 
they find they must pay a larger 
proportion of their income in rent, 
as much as 35 percent or more in 
some areas, than tenants in the 
pasL The U.S. average is ‘just shy 
of 30 percent,” up from the 25 
percent in the recent past, Mr. 
Steralieb said. 
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Babies and children are perhaps the most 

dependent of all Nature’s offsprings, while they 
are still small - and oh! how quickly thevgrow. 
- the best possible protection you can give 
. them against the disappointments of lile is 
" - warm, enveloping parental love. 

But in adulthood, that love by itself is not 
enough. To ensure their future against the 
unforeseen, now is the time to begin building 
Jhem a nest-egg in gold. 

■ WHY IS HOLD SUCH A C EBBM 
' INVESTMENT’ 1 

- . The reasons are almost as old as mankind 

itself. Gold depends on no nation, on no 
.. government. Its value is intrinsic and theretore 
rrustworrhv Moreover, it is eus> rosiort.easj 
•Vto transport And insianib- recognized lor the 
!! reason* it i> i*vcry 'wiiriv in the w*u in. 
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This is why parents throughout history 
have used gold, more than any other means, 
to secure the future for their cherished families. 

Whatever the future holds, you can be 
certain with gold. Certain that it will alwr— 
retain its value. And certain that your ch 
will get off to a safe, secure start in life, 
regardless of how their world evolves from 
cradle to adulthood. 

When you begin building their golden 
nest-egg, Krugerrands are the most convenient 
form of gold to hold. Each Krugerrand coin 
contains exactly 1 troy ounce, 1/2 oz, 1/4 oz, 
or 1/10 oz of pure gold. Therefore, you can 
acquire them in small and large quantities. 

Perhaps this is why foresigh ted parents 
and prudent professional investors around the 
world have bought over 40 million standardized 
Krugerrands, more than all ot her gold bullion 


coins combined. 

Krugerrands sell at the daily gold price 
plus a very small premium for minting and 
distribution.To make Krugerrands an even more 
enduring investment, each coin is pure gold... 

Q ’ just a touch of alloy. That is why they are 
er,more durable than unalloyed gold coins. 


International Gold Corporation - Coin Division 
1, Rue de la Rbtisserie 
1204 Geneva, Switzerland. 


HOW DO YOU START YOUR 
KRUGERRANDJjEST-EGG? 

Nothing could be simpler. You may buy a 
single coin or any quantity - in complete 
confidence and complete discretion - through 
most banks, stock brokers and bullion coin 
specialists. And you may resell them just as 
easily. Any time. Just about anywhere in the 
world. At a moment’s notice. 

Ask your bank or local Krugerrand dealer. 
Or for further information, please write to: 



KRUGERRAND 

Money you can trust 
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SttbuUC Changing Demography and the New Amerkan Polities 


Pvblnlm) With The Nex York Time) and The Wariunglqai Port 


An Ounce of Coordination 


We suggested yesterday that if govern- 
ments want to stop exchange rates moving 
quite so dizzily, they need to coordinate 
their general economic policies a bit better. 
In this realm, an ounce of coordination is 
better than a ton of tinkering. 

An ounce may be more than we shall get. 
We are far from a worldwide open market 
committee deciding by majority vote how 
national monetary policies need to be ad- 
justed. Nor are we nearer a forum where 
governments jointly hammer out their na- 
tional budgetary policies. In most democra- 
cies, the budget is about the most sensitive 
political issue. Naive ideas about economic 
policy coordination serve about as much 
purpose as proposals for an international 
police force speaking Esperanto. 

Still, governments need to attend to the 
impact of their policies on the wider world, 
and on the likely impact of that world on 
them. The increasing dependence of all 
countries on foreign trade, and the massive 
cross-border movements of capital, makes 
neglect of the international dimension peril- 
ous. Governments are unlikely to return to a 
moderately smooth path to prosperity and 
freedom from exchange- market turmoil so 
long as they continue to have wildly diver- 
gent inflation rates, monetary conditions 
and budgetary aims. 

There was a time, even in the ill-starred 
1970s. when the international dimension re- 
ceived some attention. Undeniably, there 
was a problem when powerful economies 
such as those of West Germany and Japan 
beat the rest of the world in disinflating their 
economies after the first oil shock. Being 
able, therefore, to export unemployment to 
others made their task less onerous. But, 
cautiously, they adjusted their policy stance, 
realizing that it could only boomerang on 


them through disorderly exchange rates and 
an accelerating world slump. Similarly — 
not a moment too soon — laggard econo- 
mies such as those of Britain and the Scandi- 
navian countries reined in domestic demand 
because their policies had started to result in 
intolerable international feedback. Even 
American authorities responded to interna- 
tional pressure todismflate, and they adopt- 
ed a better energy policy. 

Things seem to have changed for the 
worse. The fashion is to assume away the 
international problem, to suppose that if 
each nation does what it thinks is right for its 
own island economy, the international pic- 
ture will come out nil right — by the sleight 
of some benevolent, if invisible, hand. 

There is no such invisible hand — unless 
every government recognizes that what is 
good for its economy depends on how far its 
policies are compatible with what is going 
on elsewhere. Intergovernmental meetings 
have grown into three-ring circuses, with too 
many of the participants expounding rather 
than listening. In the meantime, UJS. inter- 
est rates and the dollar soar, rhe world be- 
comes more protectionist, and the condi- 
tions in which the poor nations strive to 
develop deteriorate. 

The International Monetary Fund, like 
other intergovernmental bodies, has written 
reams about policy coordination. This will 
be supplemented by flights or rhetoric when 
the IMF governments meet Sept. 24 in 
Washington to open their annual confer- 
ence. All we suggest is that the rhetoric be 
addressed not to changing the present inter- 
national economic system, but to making it 
work, and that the rhetoric be followed by 
changes in the way that governments make 
their day-to-day decisions. 

INTERNATIONAL HERALD TRIBUNE 


Mondale’s Budget Plan 


Reducing the federal deficit is central to 
Walter Mondale's economic program for the 
next four yean — and to his candidacy for the 
next right weeks. Perceived as a liberal spend- 
er. he merits a badge of political courage far 
acknowledging that the next president will 
have to seek more unpopular spending cuts 
and tax increases. The plan the Democratic 
candidate outlined Monday is not perfect, but 
that is a small failing compared to President 
Reagan's failure to propose any plan at ah. 

Mr. Reagan has piled up the largest deficits 
in history and warrants a medal of his own for 
daring to say the problem should be addressed 
by declaring it unconstitutional. With or with- 
out a constitutional amendment, the deficit — 
currently S170 billion — will grow in the next 
four years unless reversed by radical action. 
The alternatives are continued high interest 
rates and renewal of the inflation was put 

down by a cruel recession. 

The Mondale plan begins with the Congres- 
sional Budget Office estimate that without 
further action the fiscal 1989 deficit will be 
$263 billion. The administration disputes that 
figure, hoping for a faster decline in interest 
rates. While all long-range budget projections 
are conjectural, these of the budget office are 
at least nooparusan. 

Mr. Mondale focuses on three main areas. 
He would provide revenues in fiscal 1989 that 
are S8S billion higher than now projected, 
mostly by raising personal income taxes, par- 
ticularly those on higher incomes. He would 
trim 525 billion from projected military spend- 


This Improbable Alliance 


This is the way the story goes: King Hassan 
of Morocco was talking with some Libyans 
one day in July when suddenly it occurred to 
him to join the two countries in a political 
union. **I was personally surprised by myself 
while talking,'' be later claimed. Libya's 
Mourner Qadbafi received his proposal "with 
amazement,” but, having made six earlier (and 
unsuccessful) tries for union with other Arab 
countries, soon agreed. 

Let us stipulate that the improbable alliance 
between the conservative and moderate Has- 
son and the radical, brutal Qadbafi could come 
apart overnight. Keep in mind that the Libyan 
dictator once mounted a radio campaign urg- 
ing Moroccan soldiers to overthrow (he king, 
who responded with a single nonstop 24~hour 
counter!) roadcast of dogs yapping. Different 
as they are. the two men have in common their 
impulsiveness and a bent for tactical maneu- 
ver. King Hassan's guiding calculation seems 
to have been to end Libya's support for the 
PoLisario rebels, who have been contesting 
Morocco for control of the Western Sahara for 


nine draining years. Colonel Qadhafi’s pur- 
pose is . . . who knows? He is guided by spirits 
inaudible to the normal ear. 

The union's impact could be substantial. 
For instance, will Morocco be able, as it sug- 
gests, to tame Libyan troublemaking in places 
such as Gtad? Or will Libya (and this seems 
much more likely) ignore counsels of modera- 
tion and perhaps even draw Morocco into a 
degree or support for its regular depredations? 

American officials are embarrassed to find 
one of their ravorite moderate Arabs giving 
political aid and comfort to a regime they 
fairly regard as a scourge. They should be. But 
should they take it out on Morocco, as some 
suggest, by trimming the annual $140 million 
in American aid? TTie new union cuts across 
the U.S. effort to isolate Colonel Qadhafi but 
serves the Western interest in moving the 
grinding Sahara dispute toward political reso- 
lution. If there is a partially redeeming value to 
this bizarre reversal of regional alliances, here 
is (he place to seek it. 

— the Washington tost. 


FROM OUR SEPT. 13 PAGES, 75 AND 50 YEARS AGO 


1909: The Germans' Friendly Fleet 

KIEL, Germany — The German High Sea 
Fleet, which during the week has been engaged 
in operations near Apeuradc, is returning to 
Kid, writes a Herald correspondent I have not 
found any evidence of that bellicose spirit 
which so many Englishmen attribute to Ger- 
mans. Their reding towards England is dis- 
tinctly friendly. As to any hostility supposed to 
be entertained in Germany, there is nothing 
but amusement here. I would not have it sup- 
posed that I have discerned any sympathy with 
the "peace” movement. Peace is to be secured 
by greater armaments. Those with whom I 
have talked say that the armaments of Germa- 
ny have given her peace, and without naval 
expansion she will be treated with less respect 


1934: Russian Revolution Figure Dies 

PRAG UE —Catherine Brechkowsiaia, popu- 
larly known as the grandmother of the Russian 
revolution, died in a village near here {on SepL 
12k She was 90. One of the feminine leaders of 
the revolutionary movement which resulted in 
the overthrow of the Czar and the setting up of 
the short-lived Kerenski government, she left 
Russia when the Soviets came into power. Like 
many of the early revolutionists who plotted 
against the Czar she became a victim of h is 
secret police and passed forty-three years in 
exile in Siberia. During her voluntary exile 
here she never ceased to be a revolutionary and 
devoted her entire lime in behalf of Russians, 
who because of their political views sought 
refuge from the present Soviet government 
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tug increases, and rearrange nondefense pro- 
grams to bold their overall cost to planned 
levels. By reducing the necessary borrowing, 
he would save S5 1 billion on interest. The net 
saving four years out would be $177 billion. 

Least attractive of Mr. Mondale's proposals 
is the delay of tax-bracket indexation for fam- 
ilies with incomes above $25,000. He would let 
them be swept into higher brackets by infla- 
tion. But he is candid enough to concede that 
taxing the rich alone trill not raise the needed 
money. His 15-percent minim um tax on cor- 
porations would be borne largely by consum- 
ers but seems warranted. 

Mr. Mondale’s hope to save much through 
"better management” sounds as unpromising 
from him as from Mr. Reagan. Bnt for major 
cuts, Mr. Mondale targets the right areas: 
defense, health care, farm price supports. 

Most important is the Mondale pledge to 
dedicate all new revenue to deficit reduction. 
He would legislate a trust account that is 
walled off from general funds. New programs 
or program expansion would then have to be 
matched with new revenues or spending cuts. 

That is a tough promise to make, and it will 
be tougher to keep. But it is necessary for the 
Democrats, who have been tagged as a party 
with a propensity to spend more, not less. Only 
such a firm commitment is likely to make their 
conversion to budget balancing credible. The 
Republicans may ask us not to believe that 
promise, but if they, too, aim to wipe out the 
deficits, it would be good to know how. 

— THE NEW YORK TIMES. 


W ASHINGTON — Americans 
often assume (hat their nation- 
al politics is the result of their politi- 
cians. It is the other way around: 
American presidents, senators and 
representatives are themselves re- 
sults, not causes. 

No incumbent better illustrates 
this than President Reagan. He is not 
the cause of the country's current 
conservatism. Rather, his presidency 
is the result o( a conservauzing trend 
in the electorate that began w&Oe he 
was still a liberal Democrat 
Politicians and parties, philoso- 
phies and ideologies play a part, of 
course, but most of the time Ameri- 
can politics is what the people are, 
reflating their lives, experiences and 
understandings — the characteristics- 
that are measured by demography. 

What the American people are, in 
this decade, is new. Since 1970, the 
population has grown by more than 
28 million. In this new population, 
there are more women (119 million), 
more men (112 million) and more 
young adults 18 to 24 years old (30 
million) than at any other time. 

There are more married couples 

A Platform 
Heavy on 
Hobgoblins. 

By C.W. Maynes 

This is the second of two articles. 

T\7 ASHINGTON — The Repub- 
W lican Party platform would be 
less shocking if it were written for a 
party 20 years out of power than for 
one four years in office. In 1952, for 
example, the Republican Party had 
been out of power since 193L The 
platform produced was also strident 
It accused the Democrats of 
"shielding traitors to the nation in 
high places,” losing the peace, aban- 
doning 15 countries to Soviet domi- 
nation. and tnam minting "hordes of 
loafers, incompetents and unneces- 
sary employees'* in the foreign-affairs 
agencies. Yet except for the single 
outrageous line about treason, the 
overall thrust of the 1952 document 
was more reasonable and informed 
than the Dallas effort. 

No one should expe c t more from 
politicians than they can give. FLL 
Mencken once pointed out that "the 
whole aim of political parties is to 
keep the populace alarmed (and 
hence clamorous to be led to safety) 
by an endless series of hobgoblins.” 
But the country has the right to ex- 
pect higher standards of behavior 
from a party in power than from one 
out or power. The former has as- 
sumed as its main responsibility the 
governance of the nation. The Latter 
sees as its primary goal victory in the 
next dection. 

The late Republican Senator Ar- 
thur Vandenburg, the patron stint of 
postwar bipartisanship, offers an ex- 
ample of the limits of cooperation 
between the major parties. He once 
conceded that the Republican Parry 
faced a dilemma in the 1940s: "If it 
does not cooperate in the world, it 
will be blamed for destroying the 
peace, as in 1920. If it cooperates too 
much with the Democratic adminis- 
tration, it will be charged with having 
no policy of its own.” Mr. Vanden- 
burg's solution was to bade the Dem- 
ocrats in Europe and to attack them 
in Asia where, he said, “there is no 
solution I can think of anyway.” 

Even Mr. Vandenburg’s untiled 
form of foreign-policy cooperation 
might not have survived another Re- 
publican defeat. For American de- 
mocracy to function effectively no 
major party must be kept out of pow- 
er too long or it runs the risk of 
becoming totally irresponsible. This 
was one of Walter Lippmann’s justi- 
fications for supporting Dwight D. 
Eisenhower for president in 1952. Al- 
though he believed Adlai Stevenson's 
promise as a leader had “immense 
attractiveness,” be concluded that the 
Republicans needed a victory if they 
were to remain rational. 

As it was, Eisenhower earned the 
permanent gratitude of his country 
by controlling the more malign im- 
pulses of his victory coalition. The 
red hysteria of those years was a Not 
on u.S. history, but the disfigure- 
ment would have been much larger 
and more permanent had Eisenhower 
pushed instead of restrained the 


fringe elements of his party. 

Most troubling about the Dallas 
document therefore is what it says 
about Ronald Reagan's ability to 
govern the country as opposed to 
winning elections. Unlike Eisenhow- 
er, he has not restrained his party. 

The sweeping sections of the Dal- 
las platform that deal with domestic 
affairs are the responsibility of the 
average American. These sections 
raise issues he understands, and the 
pluralistic nature of the country sets 
certain electoral limits to the fringe 
fanaticism of any party. 

The same is not true with respect to 
foreign policy. Myths can develop 
and take root in this area more easily 
because the reality is far away, and 
direct experience is available to fewer 
people. Yet (nee rooted, pernicious 
myths are difficult us dislodge. 

It is important for those who care 
about the foreign-policy sections of 
the platform to speak out more force- 
fully. A document tike the one pro- 
duced in Dallas would be troubling if 
it came from a party out of power. 
From a sitting administration such a 
document is not simply a political 
embarrassment but a warning signal 
of diplomatic difficulties, even disas- 
ters. ahead. 

9 1034, Charles William Maynes. 

Letters intended far publication 
should be addressed "Letters to die 
Editor” and mat contain the writ- 
er’s signature, name and full ad- 
dress. Letters should be brief and 
are subject to editing. We cannot 
be responsible for the nan of 
unsolicited manuscripts. 


(50 million), mare divorced people 
(114 people per 1,000 married cou- 
ples) and more people living alone 
(21 million). Significantly, (lure are 
more men and women overage 65 (27 
million), more over 85 (15 million) 
and many more over 100 (31000). 

This barely bints at the volume and 
variety, much less the significance, of 
the changes bubbling in the nation's 
demographic stewpot, The implica- 
tions reach to every sector — busi- 
ness, advertising, education, enter- 
taining, the professions and' even 
religion — but the most consequen- 
tial effect, by far, is (be impact on 
American politics. 

That effect begins with the compo- 
sition of the electorate. At present, 
there are more than 90 million adults 
between ages 20 and 44. the largest 
number ever. By a ratio of 3 to 1 they 
outnumber older adults ia the 45 to 
75 age brackets. Since Americans 
usually delay voting regularly until 
their mid- 30s, the 20 to 44 year olds 
are not yet participating full-strength 
in national elections. By 1991 bow- 


By Horace W. Busby 

ever, Americans bom since 1940 
should dominate the voting in presi- 
dential elections, having the effect of 
installing anew electorate. 

In this decade and beyond, then, a 
majority of American voters will be 
viewing politics through new and dif- 
ferent prisms of experience. Consid- 
er, for example, the experience of 
wars. Since the start of the two-party 
contest, seven wars have cost the na- 
tion 566,000 lives and, in 1984 dol- 
lars, almost $900 trillion of its re- 
sources. These searing experiences 
have bad a powerful effect on poli- 
tics. In the first elections after world 
Wars 1 and II and after the start of 
the Korean and Vietnam wars, voters 
shifted party control of either the 
White House or Congress. A similar 
change also occurred in 1976, in the 
first presidential election after the 
end of the Vietnam War. 

In the 1980s. demographics make it 
dear that past wars are fading from 
the nation's collective roemory NLne- 
ty-three percent of today’s Ameri- 
cans have no memory of World War 


L, 78 percent have no memory of 
Worid War JI. Many are too young to 
remember Korea or Vietnam. 

And as the current younger adults 
cook to dominate the electorate, they 
will not necessarily exert a liberaliz- 
ing influence. It is only a stereotype 
that youth equates with liberalism. 
Indeed, surveys of the present 20to- 
44 age bracket indicate a strong bias 
toward conservatism: These young 
Americans are two to three times 
more favorable to Ronald Reagan's 
re-election than are adults over 65. 

A related, and crucial, shift will 
affect the composition of leadership. 
The nation’s political leaders have 
always tended to come from among 
people between 45 and 65 years old. 
At present, this generation numbers 
44.4 million. Over the next decade, 
some 21 million (49 percent) will 
move into an older age bracket, to be 
succeeded by almost 30 million youn- 
ger newcomers who will become the 
leadership generation's new majority 
by a margin of 53 to 47 percent 

The portents of this turnover are 



W ASHINGTON — Andrei 
Gromyko, the Soviet foreign 
minister, is coming to Washington at 
the end of the month for a talk with 
President Reagan. 

It will be beautiful here then in the 
au tumnal twilight of the year, and 
one wonders what these two okl men 
win be thinking abouL 
Mr. Gromyko was ambassador 
here 40 years ago when the United 
States and the Soviet Union were 
allies against Hitler. He has heard the 
clatter of many American presiden- 
tial elections. 

At 75. two years older than Mr. 
Reagan, he has outlasted 14 U.S. sec- 
retaries of stale and nine presidents, 
and is now the presiding veteran of 
the Soviet Politburo. He must have 
his memories of the Allied days and 
the Cold War days, but his visit now 
recalls a personal story that might 
help explain why in (he middle of the 
UJS. election he decided to crane talk. 

About this time in the presidential 
election of 1952, 1 called on the Po- 
lish ambassador in Washington — 
Jazef Winfewicz by name — and 
asked him how he thought the Rus- 
sians would react to the election of 
General Eisenhower. He said he did 
not know, but would find out Two 
weeks later, he called back and said 
Ik thought he had an answer. He said 
he thought Moscow would regard the 
election of General Eisenhower as the 
equivalent to the rise of General Kurt 
von Schleicher in Germany. 

What he meant was that General 
von Schleicher had preceded Hitler in 
control of the German state. Was the 
Polish ambassador saying thaL (he 


By James Heston 

Kremlin thought the election of Gen- 
eral Eisenhower was the prelude to a 
fascist dictatorship in America? ThaL 
said Mr. Winiewicz, is what the Rus- 
sians told him. 

So after Eisenhower's election, 1 
sent, through the Soviet Embassy, a 
few questions to Stalin, not imagin- 
ing he would answer. But he did. 

□ ' 

Is it still your conviction, (J asked), 
that the Sonet Union and the United 
States can live peaceably in the com- 
ing years? 

/ still believe that war between the 
United Stater and the Soviet Union 
cannot be considered inevitable, and 
that our coumries can continue i o live 
in peace. 

Wherein lie the sources of present 
world contention? 

Everywhere and in everything wher- 
ever the aggressive actions of the polity 
of the “cold war" against the Soviet 
Union find their expression. 

Would you welcome diplomatic 
conversations with representatives of 
the new Eisenhower administration 
on the possibHiiy of a meeting be- 
tween yourself and General Eisen- 
hower on easing worid tensions? 

/ regard this suggestion favorably. 

Would you cooperate in any new 
diplomatic approach designed to 
bruig an end to the Korean War? 

I agree to cooperate because the 
U.S.S.R. is interested in ending the 
war in Korea. 

□ 

Stalin died almost immediately af- 


ter answering these questions. But 
one thing is fairly dean During 
American presidential elections, the 
Russians adjust to the facts and want 
to talk to the winners — in this case, 
as they see it, probably Mr. Reagan. 

The chances are that Mr. Gromyko 
will give about the same answers to 
Mr. Reagan as Stalin gave to me 
about Eisenhower: that the Soviet 
Union wants peace, but on its own 
terms; and that it opposes (he nuclear 
armament of outer space, but does 
not want to talk about the control of 
nuclear .weapons on Earth until the 
Western allies withdraw their cruise 
and Pershing-2 missiles from Europe. 

On this ground there is little 
chance of agreement or compromise, 
but at least the two nudear powers 
have agreed to talk about their 
disagreements, and this is a sign 
of progress, 

Mr. Reagan has changed his tune, 
if not his policy. He insisted at the 
news conference Tuesday morning 
that he wanted to talk to Mr. Gromy- 
ko not about the details of nuclear 
arms control, but about bow to im- 
prove the atmosphere erf So vie t- 
American relations. 

Apparently, that is also why Mr. 
Gromyko is coming to Washington at 
the end of the month. Both men will 
be talking to (he General Assembly 
of the United Nations in a few weeks 
and blaming each other for their dif- 
ferences, but when they meet here — 
"in confidence" — as the president 
said, Mr. Gromyko, like Stalin in 
1952, might be willing to talk sense 
about the future. 

The New York Timex 


significant. For four decades, since 
World War II. successive generations 
of political leadership have been 
shaped by a common set of experi- 
ences: not only the wars abroad, but 
also the Great Depression, advances 
in technology and medicine, the on- 
set of the nuclear age. urbanization of 
a rural population and more. Those 
experiences did not shape the emerg- 
ing new majority; hence, political 
leadership will be passing to a genera- 
tion having very different under- 
standings. perceptions and, most 
likely, priorities. 

Nor, certainly, is the emerging pre- 
dominance of tnis new age group the 
only demographic shill changing 
UJS. politics today. Perhaps the most 
familiar change is the geographical 
one - the fact that many American 
voters are already viewing Washing- 
ton and national affairs though very 
different regioaal prisms. The 1980 
census determined (hat (he majority 
now lives in the Sun Belt and the 
West, and indeed the states or those 
regions now account for a majority of 
sea is in the House and Senate, as well 
as in the Electoral College. 

What most people do not under- 
stand is that this historic shift chal- 
lenges both parties. The industrial- 
state heartland of the Republican 
Party, for example, is being hollowed 
out by the migrations westward and 
south want forcing it to seek new 
strength in the West and the South, 
where the party races a hostile histo- 
ry. At the same time, this shift of 
population is diminishing the influ- 
ence of the Democratic Parry’s famil- 
iar bases in the Northeast, while 
transferring the party's strength into 
the energy, agriculture and anti- 
union states of the Sun BcIl 

Yet a third kind of shift, and one of 
the most significant for politics, is the 
change in levels of educational at- 
tain men L Fifty years ago, when 
Franklin D. Roosevelt was installing 
the New Deal more than 85 percent 
of American males had less than a 
high school education, and less than 
half had completed the elementary 
grades. It is very different now. In 
1982, 82 percent of all people 25 to 
34, male and female, and 71 percent 
of all people 25 to 64. had completed 
high school. The effects of this educa- 
tional transformation are profound: 
a more self-reliant populace is less 
attracted to government intervention 
and is more disposed to be indepen- 
dent of party dictates. 

As demographics help us measure 
change from the past, so also do they 
measure the dimensions of the chal- 
lenges ahead. For example, people 
over the age of 65 will make up ooe- 
fifth of (he population early in the 
next century, and they will be heavily 
dependent on an already burdened 
Social Security system. At present, 
there are 5.3 active workers for every 
Social Security beneficiary. By the 
year 2000, the ratio will drop to 4.7, 
then to 2.7 in 2030. Because taxes on 
active workers pay most of the retire- 
ment benefits, the existing arrange- 
ments could prove to be economical- 
ly and politically unsustainable. 

Closerat hand is another challenge 
at the lower end of the age scale. The 
supply of entry-level workers will fall 
during this decade. In 1990, there will 
be 7.1 million fewer people between 
the ages of 15 and 24 than in 1980. 
and the decline may continue into the 
next century. This points to unprece- 
dented "bidding wars” for the ser- 
vices of entry-level workers in labor- 
intensive businesses. 

If politics is what the people are, 
American politics is moving into a 
new age- By many measurements — 
age, income, regional residence, 
health, dieL, fitness and more — 
Americans today are simply unlike 
any Americans before them, and this, 
more than anything we think we have 
rationally or deliberately chosen in 
the voting booth, is reshaping the 
country's politics. 


77m? writer publishes The Busby Pa- 
pers, analysing political trends for cor- 
porate subscribers. This article was 
adapted by The New York Times from 
a longer essay in the Public A ffairs 
Council 1984 Public Affairs Review. 


A New Oil Roller Coaster? Apply the Brakes Now 


N EW YORK — If ever there was 
a paper tiger it seems to be 
OPEC. Its teeth nave fallen out. Its 
muscles are flabby. Yet there are wor- 
rying signs that the tiger the West 
thought it had slaughtered is slowly 
coming to life again and that another 
huge, destabilizing jump in oil prices 
is within the realm erf the possible. 

According to Jahangir Amuzegar, 
a consultant to the managing director 
of the International Monetary Fund, 
if the economic recovery continues 
we are likely to see a magnified 
growth in oil demand. 

There are five major influences at 
work. First the efficiency achieved in 
recent years in the use of energy has 
reached the stage of diminishing re- 
turns. Second, future conservation 
measures may be more difficult to 
realize because consumer countries 
have saved energy the last few years 
a) tire expense of other capital and 
labor resources. Third, there are 
growing uncertainties regarding new 


By Jonathan Power 


sources of supplies. Fourth, the eco- 
nomic and potitical costs of alterna- 
tive sources of energy are rising. 
Fifth, the o3 market is potentially 
more volatile. The spot market, a 
residual market accounting Tor less 
than 5 percent of transactions in the 
1970s, may now account for as much 
as 40 percent of oQ trade in the non- 
Communist world. 

All tins leads a number of energy 
analysts to believe that there may be 
another explosion of dl prices late 
in tins decade. 

Right or wrong? Who knows? So 
many past scenarios of the experts 
have proved false. Yet a wise man 
takes ont an insurance policy. 

The one attempt to discuss an ar- 
rangement with the Organization of 
Petroleum Exporting Countries was 
in 1974, after tire first oil crisis. Presi- 
dent Vatery Giscard d'Estaing of 
France called an international con- 


ference to discuss an ambitious deal. 
In return for discipline on oil prices 
the West would help in the formation 
of cartels to raise the prices of other 
Third World commodities, from co- 
coa to tin. The conference, which 
lasted 18 months, got nowhere. 

Three yean ago an international 
commission chaired by WiQy Brandt 
suggested another approach. Simpli- 
fied, this argued that the West should 
agree to help make inflation-proof 
the investments of OPEC in Western 
capital markets, especially those 
funds lent to the IMF and the World 
Bank. In return, OPEC would lend 
those institutions more and guaran- 
tee the West that oQ prices would 
never jump through the roof again. 

The goal now has to be much more 
modest. The barriers to an agreement 
are formidable. 

OPEC suffers from a basic and 
longstanding divergence of interest 


More on the Olympics 

Regarding the opinion columns 
“ Nothing Olympian About This Patri- 
otism" by James L Huffman and 
“ Greed, Bod Taste and Xenophobia" 
by Jonathan Yardley (Aug. 14): 

What prophets of doom are 
Messrs. Yardfey and Huffman! To 
indulge in bandwringing rather than 
applauding a great show that was 
universally enjoyed is to prove what? 
Did Americans really "ignore tire real 
world" too — magnificent people 
from most countries displaying their 

excellence in sports? 

The exquisite manners of Mr. 
Alain Mimoun of France seemed to 
pud it together by simply saying. 


UTTERS TO THE EDITOR 


“Thank you, America These 

Games symbolize the victory of vital- 
ity, democracy and library. 

PAULINE HUDEK. 

Geneva. 

Oilman's ghoulish cartoon (Sept S) 
flippantly misuses America's tribute 
to heroic dead “known but to God” 

as the setting for a morbid prediction. 
Does that crude, threatening forecast 
aim to dissuade defenders of inde- 
pendence for Central America? 

Such editorial page graffiti match- 
es the earlier outcry (Sept. 4) against 
tire flag-waving celebration by Olym- 
pic athletes. Mr. Huff man wrote in 
the mood of the 1960s, decrying the 
jubilation of achievers and ignoring 
the generous cheers of the spectators 


for all winners, no matter which flags 
they wared. 

FRED W. DECKER. 

Corvallis, Oregon. 

My favorite "patriotic” moment 
during the Olympics came on the first 
day when the patriots watching the 
cycling road race splashed water on 
U.S. cyclists to cool them, then quick- 
ly and nimbly diverted their hoses so 
as not to cod non-Americans. 

President Reagan told us the 
Olympic spirit was simply to partici- 
pate and do one’s best Then why 
were only medal winners received by 
Mr. Reagan in the New York parade 
and feted in Washington and Dallas 
in a post-Olympic tour? 

RICHARD ROSENTHAL 
New York. 


between producers with low reserves, 
who want as high a price as the mar- 
ket will bear, and those whose re- 
serves are more plentiful and want to 
keep prices just below those of dose 
energy substitutes. 

Consumer countries are also divid- 
ed. Most are prepared to consider 
regulatory actions in commodity 
trade: an influential few are not 

And the last 10 years have shown a 
pronounced tendency for one side to 
want negotiations when prices are 
moving in a direction that favors it, 
and lo refuse them when they are not 

Mr. Amuzegar argues that the only 
way to proceed to a rational dialogue 
is to pare down the participants— oc 

the OPEC side, to tne more moderate 
and conservative members and, on 
the consumer side, to those leading 
industrial economies that believe ip 
regulation. (This might, at least ini- 
tially, exclude the United States.) 

The agenda should be modest — 
exchanging technical data on projec- 
tions qT oil needs and availability, 
annual oil discoveries, the costs of 
developing new fields and anticipat- 
ed growth rates. Oil consumption and 
conservation policies in the oil-short 
countries should be coordinated with 
exploration and production strate- 
gies in the 03-rich nations. 

If this first step were successful d* 
discussions could be broadened to 
the questions of supply security and a 
worid equilibrium price. From that 
the dialogue could proceed to discuss 
the proposals of the Brandt conums- 
sion, the only arrangement that 
promises to speak to the problems® 
oil producers, industrialized and de- 
vdoping countries in one mutual te- 

^e^ridoMofa^rd to speed 
another decade rat the oil roller coast- 
er, It is now, while things are quiet, 
that the brains need to start ticking- 
International Herald Tribune .. 
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i r:£y Robert G. Kaiser 

. .'is . • H''tu&ngrw» Pail Sernce 

V liqscow r Victor Louis, a 
c 0 B§wt for Soviet propaganda who 
or West wnian and Brit- 

■‘‘au&b physcist, has left a hospital 
is Ste prownaal city of Gorki and 
: jtgqtoiLMs wife in their apartment 

- v Mt-'Lbms’s report could not be 
amfinned in Moscow, but then: 
hayfc^Sa signs recently that Mr. 
Saitiuw*wbo was exiled to Gorki 

- hwft'ihan four years ago, has at 

lost resumed work on scientific 

ppi^mlnMay.hebeganahun- 
ger strike in an apparently fruitless 
jutattpt to persuade the Soviet au- 
iofibes tb permit his wife. Yelena 
G, Bonner, to go abroad for roedi- 

caltrtatmenL 

;TI^. West German newspaper 
, KJdjJubiished Mr. Louis's report 
oo Wednesday. 

; Bx^d quoted Mr. Louis as saying 

- that '-Mr. Sakharov, who won the 
1975; Nobel Peace Prize, had left 
the hospital where he had been 

. forcibly detained and was “as well 
as could be expected under the cir- 
cumstances." 

“He. has resumed his private 
Iffe;" Mr. Louis said, according to 
BSd/and “is healthy again.” Mr. 
Lcngs-did not mention the hunger 
.strike:, 

Xbe next edition of the Soviet 
Journal Theoretical and Experi- 
mental Physics will include an arti- 
cle hy Mr. Sakharov, according to 
officials at the Soviet Academy of 
Sciences. Other informed sources 
said: Mr: 'Sakharov, who is a mem- 
ber of the. elite academy, personally 
_ signed page proofs of another arti- 
cle for the journal about three 
weeks ago. while still in the hospi- 
tal— 

- Still other sources said both arti- 
des; concerned the origins of the 
universe, a subject that Mr. Sakha- 
rov has been working on in recent 
years. 

Several dines since Mr. Sakharov 
was exiled, Soviet publications 
have printed his articles on theorei- 

Rims Strike at Soviet Port 

- ; . Reuters 

HELSINKI — About 400 Finns 
enqdoyed in the Soviet Union at 
Estonia's port facilities in Tallinn 
begfth n two-day strike Wednesday 
for more pay, employers said. The 
workers, who belong' to the Build- 
ing Workers’ Federation, one of the 
few Finnish unions controlled by 
Comnamisls. stopped work several 
tunes in the past few days to press 


times in the past 
their demands. 


ical physics. Apparently, the au- 
• then ties fed these publications 
demonstrate that he is being al- 
lowed to continue his scientific 
work while in exile. . 

But Mr. Sakharov has sent word 
to the West that the security police 
in Gorki have regularly h*raw<j 
him and have seized his private 
archives. 

The authorities have succeeded 
in isolating Mr. Sakharov mid his 
wife from their friends and West- 
ern reporters in Moscow. His 
friends are reported to be deeply 
concerned about the health and 
general condition of both the 63- 
year-old physicist and his wife, who 
suffers from heart and eye ail- 
ments. 

The UJ5. State Department an- 
nounced three weeks ago that it 
had received information that Mrs. 
Bonner had been tried and sen- 
tenced to five years of exile, pre- 
sumably in Gorki There has been 
□o official confirmation of the re- 
port 

The purpose of such a trial, dip- 
lomats speculated, would be to pro- 
vide a legal basis to prevent Mis. 
Bonner from traveling to Moscow, 
which she had done regularly until 
last May. 

At the same tune, Mr. Louis pro- 
vided film to Bild, which sold it to 
television stations, showing Mr. Sa- 
kharov in Gorki, and containing 
identifiable pictures of dated issues 
of news magazines suggesting that 
the film was made in July or Au- 
gust. 

Sources in Moscow said that 
while Mr. Sakharov was held in a 
Gorki hospital, an entire floor of 
the clinic was cleared of other pa- 
tients to isolate him. 

According to these sources, Mr. 
Sakharov had been force-fed 
through tubes inserted in his nos- 
trils. The tubes caused blisters in- 
side his nose that doctors had 
feared might lead to serious com- 
plications, they said. 

■ Relatives Visit Consulate 

Members of Mr. Sakharov’s 
family visited the Soviet Consulate 
in Washington on Tuesday for 
news of Mrs. Bonner, United Press 
International reported. 

Mrs. Bonner’s mother, Ruth 
Bonner; her daughter Tatyana 
Yankelevich and her son Alexei Se- 
myonov spent 25 minutes in the 
consulate. 

Neither the consul general nor 
the rice consul would agree to a 
meeting. Mis. Yankelevich said. 
But the three spoke with a duty 
officer who said he would transmit 
their request for information to 
Moscow. 


The Associated Pern 

FRANKFURT — A West Ger- 
man newspaper reported Wednes- 
day that President Konstantin U. 
Chernenko is undergoing treat- 
ment in a Moscow hospital after his 
first public appearance in nearly 
two months had “overtaxed” him 

The unattributed article in Die 
Weft did not specify what was ail- 
ing the 72-year-old Soviet leader or 
how long be had been hospitalized. 

There was no indication where 
the Bonn-based paper got its infor- 
mation or how reliable its sources 
might be. The story said merely 
that Mr. Chernenko’s hospitaliza- 
tion was “indicated in the Soviet 
capital” 

Die Welt said Mr. Chernenko “is 
not in any condition to carry out 
his work.” 

Mr. Chernenko's televised ap- 
pearance at a Kremlin awards cere- 
mony for three cosmonauts on 
Sept. 5 “so overtaxed him that be 
again had to be taken under medi- 
cal care," the paper said. 

Jt said he was in “a special clinic 
for the Soviet leadership in the 
Moscow suburb of Kunisevo.” 

Mr. Chernenko is known to suf- 
fer from respiratory difficulties 
possibly connected with heart and 
lung trouble. 

The private Frankfurt Institute 
for Soviet Studies, which gathers, 
translates and disseminates mili- 
tary and political information from 
the Soviet Uoion. said it had no 
report of Mr. Chernenko being 
hospitalized. 

However, Nicolae Nor-Mesek; 
director of the research institute, 
linked a heart ailment to the Krem- 
lin's decision to replace the Soviet 
Union's chief of the general staff. 

Mr. Nor-Mesek said that a reli- 
able diplomatic source had report- 
ed that Marshal Nikolai V. Ogar- 
kov suffered a heart attack before 
being relieved of his post as chief of 
the general staff last week. 

“We are certain that's the reason, 
that there was a connection," Mr. 
Nor-Mesek said, noting that Mar- 
shal Ogarkov's duties required 
someone “in sound health.” 


Egyptian Envoy in Moscow 

The Associated Press 

MOSCOW — Egypt’s first am- 
bassador to the Soviet Union since 
1978, Sal ah Bassiouni, presented 
his credentials to the Soviet foreign 
minister, Andrei A. Gromyko, dur- 
ing a brief Kremlin meeting, the 
official news agency Tass said 
Tuesday. _ .... 




Jerry H. Voorhis Dies; 
Lost House Seat to Nixon 



TlwAlucigMPim 

Kari-Hdnz Hoffmann and his girlfriend, Franziska 
Btrkmann, at the opening of their trial on Wednesday. 

Neo-Nazi 5 s Murder Trial Opens at Site 
Of Postwar Sentencings in Nuremberg 

The Associated Press 

NUREMBERG. West Germany — The leader of an outlawed neo- 
Nazi group, Karl-Heinz Hoffmann, went on uial Wednesday on 
charges of murder, in the chamber where members of the Third Reich 
were sentenced 38 years ago. 

Mr. Hoffmann, 46. founder of the Military Sports Group, a neo- 
Nazi organization patterned after Hitler Youth, was being trial in 
connection with the December 1980 slaying of a Jewish publisher, 
Shlomo Levin, and his girlfriend, Frida Poeschke. 

If convicted, he faces life in prison without parole. 

Mr. Hoffmann’s girlfriend, Franziska Birkmann, 37, also was being 
tried. She faces a minimum three-year prison term if convicted of 
being an accessory to the killings. 

Prosecutors have charged that Mr. Hoffmann ordered a member of 
his group, Uwe Behrendu to commit the Levin- Poeschke murders. 
Mr. Hoffmann denies the charge, saying that Mr. Behrendt came to 
him afterward and told him what he had done. 

Mr. Hoffmann is being tried in the courtroom where, among others, 
Hermann Goring, the haul of the Luftwaffe, was sentenced to death, 
and where Rudolf Hess, a deputy leader of the Nazi party, was 
sentenced to life imprisonment at the 1946-47 War Crimes Tribunal, i 

Profit on Blood Sought 
By Ex-Leukemia Patient 


By Sandy Banks 

Los Angeles Times Semce 

LOS ANGELES — A former 
leukemia patient whose blood con- 
tains rare properties that may ulti- 
mately be used to develop treat- 
ments for cancer and virus-caused 
diseases is seeking a share in the 
profits resulting from the use of a 
cell- line developed from his blood 
and tissues. 

John Moore, 39. was being treat- 
ed for leukemia at the Los Angeles 
Medical Center of the University of 
California when doctors discovered 
th&L his blood had properties that 
appeared to provide natural immu- 
nity to the disease, Mr. Moore's 
lawyer, Sanford Gage, argued in a 
suit filed Tuesday in Los Angeles 
Superior Court. 

The suit charges that Dr. David 


W. Golde, without informing Mr. 
Moore that his blood had “enor- 
mous economic and commercial 
value” applied for a patent on a 
cell-line derived from his patient's 
blood. 

The cell-line, named “Mo” after 
Mr. Moore, provides an easier, less 
expensive alternative to gene-splic- 
ing techniques to isolate beneficial 
components of blood, the suit said. 

Mr. Gage said that, if the cell- 
line were (0 meet scientific expecta- 
tions and develop into an effective 
cancer treatment, its potential 
commercial value could be calcu- 
lated “in the billions of dollars.” 

But Dr. Golde, who works in 
UCLA’S hematology-oncology de- 
partment, said that "the cell-line 
doesn!Ldo anything." 


Las Angeles Times Service 

CLAREMONT, California — 
Jerry H. Voorhis. 83. the former 
U.S. representative whose political 
downfall led Richard M. Nixon to- 
ward his path to the presidency, 
died of emphysema Tuesday at a 
retirement home here. 

A New Deal Democrat and for- 
mer Socialist, Mr. Voorhis had 
served five terms in Congress from 
California's 12th District when Mr. 
Nixon, a political novice, defeated 
him for re-election in 1946 by por- 
traying him as a tool of a Commu- 
nist-dominated organization. 

Bom in Kansas and a Phi Beta 
Kappa at Yale University, Mr. 
Voorhis worked as a cowboy, rail- 
road freight handler, automobile 
assembler, general laborer and 
schoolteacher, then founded and 
ran a vocational school for under- 
privileged boys. 

He was elected to Congress in 
1936 and re-elected in 1938, 1940, 
1942 and 1944. In 1946 the Repub- 
lican Party selected Mr. Nixon as 
the man to unseat him. 

Mr. Nixon won by 56 percent of 
the vote, and years later, Mr. Voor- 
his said: “1 let the country down by 
not getting elected If ne hadn’t 
defeated me then, he'd never have 
received another chance to run for 
public office.” 

Dr. Jerome C Hunsaker, 
Aircraft Designer, Dies at 93 

NEW YORK (NYT) — Dr. Je- 
rome C. Hunsaker, 98, a pioneer in 
the theory of flight and designer of 
the first aircraft to fly the Atlantic 
Ocean, died Monday at bis home in 
Boston after a brief illness. 

In addition to designing the fly- 
ing boat NC-4, which flew from 
Newfoundland to Portugal and En- 
gland in the first trans-Atlantic 
flight in May 1919, be supervised 
the design of the dirigible Shenan- 
doah. the first large rigid airship 
made in the United States. It made 
its first flight in 1923. 

Dr. Hunsaker, a 1908 graduate 
of the U.S. Naval Academy, found- 
ed the first college course in aero- 
nautical engineering at Massachu- 
setts Institute of Technology in 
1914. He was associated with MIT 
throughout his life and was profes- 
sor emeritus of aeronautical engi- 
neering at the time of his death. 
James ‘Trummy’ Young, 

Jazz Trombonist, Dies at 72 

SAN JOSE, California (AP) — 
James “Trummy” Young, 72. a 
trombonist who played with such 
jazz greats as Louis Armstrong, 
Dizzy Gillespie, Benny Goodman 
and Earl “Fatha” Hines, died Mon- 
day in a San Jose hospital after a 
heart attack. 

He was an Armstrong sideman 
during the making of such hits as “1 
Can't Give You Anything but 


Love," “Ain’t Misbehavin'” and 
“Chinatown.” His own biggest hit 
was “Margie," recorded m 1938. 
His performances of “Sleepytime 
Down South" and “Muskat Ram- 
ble" are considered classics. 

■ Other deaths: 

Pauline de la Bruy fire, who was 
in her 80s. hater known as Ma- 
dame Paulette, hat designer for the 
fashion houses of Chanel, Ungaro. 
Montana and Scherrer and such 
clients as the Duchess of Windsor, 
Anne-Aymone Giscard d'Estaing 
and Marie-Hfilfine de Rothschild, 
Saturday in Paris. 

Jennifer Kendal 50, featured in 
the India-based films “Shakespeare 
Wallah.” “Heat and Dust,” and 
“Bombay Talkie Sept. 6 in Lon- 
don. 

J. Robert Fluor, 62, who trans- 
formed his family’s engineering 



mm 

Jerry H. Voorhis 

and construction company into a 
large business known throughout 
the world, of cancer Sunday at his 
home in Newport Beach, Califor- 


New Zealand Leader Is 
Pessimistic on Economy 


WELLINGTON, New Zealand 
— Prime Minister David Lange 
opened a meeting of New Zea- 
land's political, industrial and 
union leaders Wednesday by paint- 
ing a grim picture of the country's 
economy. 

The leader of the country’s La- 
bor Party, Mr. Lange pledged be- 
fore his sweeping election victory 
two months ago to hold a national 
economic conference. He said that 
New Zealand would have to change 
to pull itself out of economic crisis. 

Indonesia Studies 
Doctor’s Methods 

United Press International 

JAKARTA — The Indonesian 
authorities have ordered an investi- 
gation into the treatment used by 
the last doctor known to have treat- 
ed Adam A. Malik, the late politi- 
cian and diplomat. 

The Jakarta Post quoted the 
health minister, Suwardjono Sur- 
janingrat, as saying the methods of 
Dr. Gunawan Simon would be ex- 
amined for possible violations of 
medical ethics. Dr. Simon was the 
last physician to treat Mr. Malik 
before his death in the west Java- 
nese city of Bandung. 

Mr. Malik, a former vice presi- 
dent of Indonesia and president of 
the United Nations General As- 
sembly in 1971, died SepL 5 after a 
long battle with liver cancer. He 
was 67. 


Mr. Lange, who wants the three 
days of talks to set a new direction 
for the economy, told the 95 partic- 
ipants that his government was tak- 
ing a risk in embarking on a long- 
term plan for recovery. 

“We are not gome to get the kind 
of economic growth we want this 
year or the next or even the year 
after that.” he said. 

The Labor government, which 
ended nine years of National Party 
rule under Sir Robert Muldooo. 
devalued New Zealand's currency 
by 20 percent as one erf several 
short-term measures immediately 
after its election victory. 

Mr. Lange said that recovery de- 
pended on the conference partici- 
pants understanding why New 
Zealand had high unemployment, 
high inflation, slow growth, a large 
foreign debt and recurring balance 
of payments crises. 

“I am certain that we can in this 
forum reach broad agreement 
about our economic ends and come 
to terms with each other about the 
means to those ends." he said. 


Liner Sails Northwest Passage 

Reuters 

NEW YORK — A 2^00-ton 
cruise ship, the Lindblad Explorer, 
arrived Tuesday in Point Barrow, 
Alaska, and thus became the first 
passenger liner to navigate the icy 
Northwest Passage between the 
North Atlantic and North Pacific 
oceans, its owners announced. The 
vessel left Resolute, in the North- 
west Territories of Canada, on 
Aug. 30, with 98 passengers. 



COME TO EUROPE. 


COME TO SHERATON. 






Fteople who know whafe good for business 


Northwest Orient in the l SA m the luxury of Regal Imperial 
wice and pat tour uay »uh the American Express Card! 
from Copenhagen. Dublin. Glasgow Prestuick. Oslo. Shannon or 
Stockholm, you can enjoy the exclusive »iccpcr-.s?at comfort of our 
Executive Sutte' io Minneapolis/ Si Paul. Boston or New York at 
oriinjrv business class fares From Hamburg. Fraiiklurt or London 
^Mwtck. [here are sleeper-seats for all Firs! Class passengers and the 
special Exccuioe Class seating /ones on the upper deck or 


in the main cabin. Wherever you go. youll enjoy freedom, flexibility 
and peace of mind with the American Express Card io pay for virtually 
all y our travel expenses - in restaurants and hotels, for car hire, for 
shopping. People who know what's good for business, choose 
Northwest Orient and American Express! 

If you are not yet enjoying the benefits of American Express 
Cardtnembership, pick up an application form where you 
see this sign ... 
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Knowing where you're going 
Is knowing where to stay. And 
In these great European etties, 
that means Sheraton. For 
location, service and the extra 
touches Hke 24-hour room 
service, speedy checkout 
and guaranteed reservations. 

So when you know where 
you're going in Europe, come 
to Sheraton to stay 



BRUSSELS. BRUSSELS SHERATON HOTH. 
COPENHAGEN, SHERATON COPENHAGEN HOTS. 
LISBON, LISBOA SHERATON HOTEL 
LONDON. SHERATON PARK TOWER HOTEL 
MUNICH, SHERATON MUNICH HOTEL 
ROME ROMA SHERATON HOTEL 
STOCKHOLM, SHERATON STOCKHOLM HOTEL 
*• 198* Th« SMrmw C«p. 



Sheraton 


Hotels, Inns & Resorts Worl dwide 
The hospitality people of ITT 

F<x reiemalions and mtofmator. cal yout 
nearest Sheraton Hotel Reservations 
Office, or you Travel Agent 
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SCIENCE 


Kits lor Performing 
Health Tests at Home 
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Gaming in Popularity 


By Michael Schrage 

Washington Post Service 

Y ALL available evidence, Americans are becoming more health 
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■ Scientists select the cefls that 
prooucc the antibody I Or the LH 
hormone anti inject them into 
another mouse. The cells, 
rramcwng the myeloma, 
gmw nswdty to form a 
tynw fitted nith the 
antibodies. 



Those two trends are blending with new medical technologies to create 
what some believe will become a SSOO-ndilioo-a-year market in home 

diagnostic products within five years. 

Currently. Americans buy about $100 million annually in such prod- 
ucts, concentrated in two categories. 

Kits allowing diabetics to determine their blood- sugar level are now a 
$50-million-a-year business, and home pregnancy testing accounted for 
roughly S40 million in sales last year. About three million home pregnan- 
cy tests were performed, using Idts to detect the presence of hormones in 
the urine. 

Now. dozens of new and established medical care companies believe 
that they can provide cost-effective borne diagnostics for a variety of 
health concerns that were once confined to the hospital or the doctor’s 
office. 

“Recent advances in biochemistry and diagnostic-testing technology 
will facilitate this more into the home and satisfy this pent-up desire for 
health awareness." said Jesse Treu, an analyst with Channing-Wemberg, 
a New York medical industry analysis and consulting firm. “If companies 
succeed in devising easy-to-use ana reliable tests, they will do very well." 

Barbara L Lindheim, a consultant with Boston Biomedical Consul- 
tants, believes there will be substantial growth in such areas as blood and 
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■ To create the hybrid detector 
cells, scientists inject ■ mouse with 
VC,- the human LH hormone. The mouse's 
immune system comes to its defense, 
producing a specific antibody that is 
designed to bind to the mvadmg 
hormone and neutralize it The 
mouse's spleen, where the antibodies 
are concentrated, it removed and 
spleen celts nch with antibodies are 
collected 



m The dggnosbc kit contains small 
plastic sticks coated with the specific 
LH antibodies. 


- The combined hormone 
and antibody changes color 
when the stick a dipped 
mta a second lube 
containing a 
developing solution 


• The result is a hybrid cell caSed a 
monoclonal antibody (MCA) that can 
$ generate the specific antibody and 
reproduce itself in almost unlmtted 
quantities. 








• The test b performed by 
immersing the stick in a test tube 
containing a human urine sample 
and chemicals required for the 
test M tbs LH hormone is 
present, the antibody 
bmdstoit. 


INDONESIA 

P.T. (PERSERO) TAMBANG BATUBARA 
BUK1T ASAM 

TENDER NOTICE 06D-1/4, 06D-2/2 
EQUIPMENT LOAN NUMBER 2079 IND 


The government ot Indonesia has received a loan from the world 
bank ot approximately usd. 185 million to develop an open pH mine 
at BukitAsam, South Sumaiera. to provide coal to an 800 
megawatt steam power generating plant presently under 
construction at Suralaya West Java. 


Part o( the proceeds of this loan will be used toward eligible 
contract payments for Che acquisition of specific equipment and 
this notice is the invitation to bid on the following package : 


Package 060-1/4, 06D-2/2 steel pipe and fittings consisting of 
: 27,000 meters of flanged steel pipe of various lengths and 
d iameters from dn 80 to dn 800. elbows, flanged tees, 
reducers and other fittings. 


1 nstallation by bidder is not a part of this tender. All quantities 
above are approximate. Only companies who offer goods 
produced in member countries ol the world bank. Switzerland or 
taiwan will be eligible to bid. 


urine analysis as well as testing for specific infectious diseases such as 
strep UuoaL 

“Blood -glucose monitoring for diabetics, which is already a $50- 
millkm market, should triple over the next severe! years,” she maintained. 
“Tests developed for urinary-tract infections and recurring vaginal yeast 
infections should also prove successful" 

Diagnostic kits for ascertaining blood-pressure levels and such things 
as the level of sodium in the urine should prove popular with those who 
want to monitor die physiological impact of their diet. 

One home diagnostic area in which there will be intense interest is birth 
control particularly in determining when a woman is about to ovulate. 

"That will be at least a SlOO-tmliion market,” Miss Lindheim said. 
“There’s a substantial Catholic market, and it’s a great ‘yuppie' test" for 
working women who want to control the timing of their pregnancies. 

Monoclonal Antibodies inc„ a biotechnology firm in Mount! an View, 
California, is the first to market an ovulation test called Ovustick, which 
is intended to help women who are hoping to become pregnant by 
pinpointing when ovulation is about to occur. Now, it is administered by 
physicians, but within a year the company hopes to receive regulatory 
permission to market the test for borne use as a birth control aid In two 
years, the company expects to sell an over-the-counter version. 

The test would not be possible without the sensitivity that the relatively 
new biotechnology of monoclonal antibodies makes possible. Mono- 
clonal antibodies are hybrid cells designed to recognize specific sub- 
stances. called antigens, that are uniquely associated with hormones or 
bacteria or other body chemicals. 

The Ortho Pharmaceutical Corp. is introducing a pregnancy test using 
monoclonal antibodies to detea the presence of pregnancy hormones in 
urine. And monoclonal antibodies are also being used as the cornerstone 
technology for detecting such infectious diseases as strep throat 

The detection of venereal disease is another potential market for home 
diagnostic tests. "The next big areas are gonorrhea, herpes and syphilis,” 
the analyst, Mr. Treu said. ' 

But Miss Lindheim, for one, questions that assumption. “People who 


think there will be 
sat down and the 


tificant home venereal-disease diagnostics haven't 
t about the inmplicatious," she said. "You will 


probably need direct specimen samples, which are often difficult and 
awkward to obtain. From apraciical point of view, you need a trained 
person in the physician's office." 


person in the physician’s office." 

Another new diagnostic technology rdies on film chemistry and brings 
an unlikely company into the home diwgnratira arena. The Eastman 
Kodak Co. moved aggressively into the diagnostics market this year by 
offering physicians the Ektachem DT60 analyzer, which is designed to 
make blood and urine analysis better, quicker and cheaper. The company 
is relying on its extensive research on now chemicals interact to make a 
move into diagnostics. 

"We pick up on our expertise in coating a film base," said James 
Blamphin, a Kodak spokesman. “Why not coat reagents in dry form on a 
small piece of dear base film and then put a droplet of Wood serum on the 
film?” The blood reacts with the reagents, causing changes in color that 
are analyzed within the instrument to provide the diagnosis. Despite its 
sophistication, the instrument does not require a skilled te chnician, he 
said. 

The technology provides an answer to the rising costs of medical 
testing, allowing physicians to make only the Mood tests they need. 
Today, in many instances, physicians send a vial of blood to a clinic, 
which conducts a battery of 12 to 18 tests, whether or not all are required, 
whereas the Kodak instrument “doesn’t do what you don't want it to,” 


Kodak to disc lose any specific plans to enter the home market 

but confirms that the idea is “under study and consideration.'’ 

The Fuji Co, Japan's largest film company, is reportedly also exploring 
the market potential of its dry-film diagnostics technology. 


Despite all this economic activity in the field, there are numerous 
difficulties facing the fledgling borne diagnostics market. For one, the 
Food and Drug Adminis tration controls which home diagnostics wDJ 
ester the market and when. The regulatory obstacles could delay the 
products' entry into the market. 


Indee d, several analysts are certain that a substantial borne dia 
market exists but are less sure of just how big it will ultimately 

“t#*- « AMD A.S n rn i art i rtri r m H coirt Prtff 1 


“It's a very difficult area to do projections in." said Peter Drake, a 
health industry analyst with Kidder Peabody. "We're fairly guarded 
when it comes to that market" For example, he asks, "How many times 
will a family need a strep test in a yea rT 


Consequently, Mr. Drake and other industry analysts believe that the 
borne Hia pmgHra market will ultimately consist of several profitable 
“niches" servicing distinctly different diagnostic needs. Companies will 
specialize in one or two areas rather than competing with a hill line of 
products that might not be related. 

Mr. Drake and Miss Lindheim are also concerned that the borne tests 
might not be “idiot-proof." 

“There has to be a definitive yes-no" aspect to the tests, Mr. Drake 
said. “I question the ability of the general populace to run the tests, read 
them and report them accurately to the doctor." 

He also stressed that the true value of the diagnostics won't be in 
substituting for tests in the doctor’s office and hospital but, rather, in 
complementing them. A strep throat test would be a useful in determining 
when a child prone to mild sore throats should be taken to the doctor. 

Home diagnostics tests may also bea part of the physician's arsenal in 
keeping track of patients. “They’re an option 1 might like to have for my 
patient in many cases,” a Washington general practitioner said. 


Mr. Blamphin said. 

Currently, Kodak is selling its dry-film technology to doctors, but it 
may be only a matter of time before those specially prepared slides find 
their way into the over-the-counter market. 

"I would predict that, within the next four years, you can walk into a 
drugstore and see those familiar yellow Kodak boxes," Mr. Treu said. 
"You’ll see Hktachromc and Kodacolor. and next to them you’ll see 
yellow boxes labeled Glucose and Strep. Kodak has simply changed the 
flavor of the film. And they certainly nave the distribution network of 
drugstores.” 


patient m many cases. 


>lon general practitioner said. 


Bid documents will be available at the nan-refundable cost of usd. 
50.00 from 1 7 Sept 84 until 05 ocf 84 at the address below: 


Natural Sugar Is linked to Surviving Dehydration _ 
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By Marlene Gmons 

Luf Angeles Times Service 

W ASHINGTON — Scientists 
have discovered the mecha- 
nism that enables some plants and 
simple animals to survive indefi- 
nitdy without water, a finding that 
may ultimately prove valuable in 
the long-term preservation of hu- 
man organs, tissues and cells, ac- 
cording to the National Science 
Foundation. - 


Some plants and animals can 
survive long periods of dehydration 
by producing a sugar compound 
known as trehalose, a more compli- 
cated version of glucose, or blood 
sugar, a team beaded John H. 
Crowe of the University of Califor- 
nia. Davis, found. 

When these organisms are rehy- 
drated, the presence of trehalose 


coating to scientists at the founda- 
tion. which funded the research 
For bumans. that eventually could 
assist in organ transplants by creat- 
ing a preservation process that 


would prevent the partial deterio- 
ration that often takes place when 


seems to prevent the cell damage 
that would otherwise occur, ae- 



ration that often takes place when 
frozen tissues, cells and organs are 
thawed. 

"I think this is a key discovery.” 
said Bruce Umminger. deputy di- 
rector of the foundation’s division 
of cellular biosciences. He noted 
that trehalose also could prove ef- 
fective as a means of preserving 
food and drugs. 

“One of the problems with fro- 
zen-food technology is that when 
you defrost, the food sometimes 
gets kind of mushy," he said. “It's 
possible that, by adding trehalose, 
the food might retain its original 
texture." 

He said that, when most cell 
membranes are deprived of water, 
they become hard and brittle and 
cannot be restored to their original 
fluidity when rehydrated. 


Many organisms live tn a dor- 
mant, dehydrated state to survive 
drought or low temperatures and 
return to their normal state when 
water becomes available again, Mr. 
Crowe, a zoology professor, said. 


Low-Protein Diet for Kidney Disease 


One that can is the soil-dwelling 
matode. a cylindrical worm with 


nematode, a cylindrical worm with 
an unsegmented body, sometimes 
called a roundworm. Nematodes 
can survive dehydration if they are 
dried slowly, he said, because they 
produce law amounts of the sugar' 
compound. The sugar, he said, pre- 
vents nematode cell membranes 
from changing — or undergoing a 
“phase transition" — during dehy- 
dration. 


BOSTON (UPI) — A low-protein diet may arrest chronic kidney 
disease and spare patients dialysis or a kidney transplant if it is adopted 
when the condition is still in its early stages, according to a study 
published in the New England Journal of Medicine. 

In chronic renal failure, the kidneys cannot remove sufficient waste 
from the blood. Symptoms occur when certain waste products from high- 
protein foods begin accumulating in large amounts in the bloodstream. 
The disease inevitably progresses until either dialysis or a transplant is 
needed. ■ 

The researchers found that the special diet halted the accumulation qf 
protein waste products in the patients and thus slowed down or stopped 
the progression of the disease. They treated 24 victims of chronic ratal 
failure with a low-phosphorus, largely vegetarian diet with small portions 
of meat and supplements to ensure adequate budding blocks of protein. 


U.S. Bald Eagle Holding Its Own 


“By avoiding the phase transi- 
tions in cell membranes, nema- 
todes prevent the death of cells that 
accompanies such changes," Mr. 
Crowe said. “It appears likely that 
the interaction between trehalose 
, . . and [fats] in the cell membranes 
prevents damage from dehydra- 


WASHINGTON (AP) — The bald eagle population of the United 
States appears to be holding steady, according to the National WxkDi/e 
Federation. The federation's 1984 census turned up 1 1.819 birds in 42 
stajes^oompared with 10,903 in those states the previous year and 1 1,430 

The bald eagle suffered severe declines in the 1960s but started a 
comeback after the insecticide DDT was banned in 1972. Alaska, where 
the birds are plentiful is not covered by the census. 
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Anorexia Is Afflicting Males, Too 

WASHINGTON (UPI) — The eating disorders anorexia and bulimia 
have become increasingly common in modem society, with its stress on 
ihinness Although they are primarily female finesses, they also affect 
males, scientists say. 

Victims of anorexia severely restrict their food in take, many tunes 
becoming emaciated and risking death. Bulimia is uncontrolled f tin g 
followed by the use of laxatives or self-induced vomiting. 

Males make up an estimated 4 percent to 14 percent of anorectics, a 
team at Massachusetts General Hospital wrote in the American Journal 
of Psychiatry. In two studies of university students, males made up less 
than 1 percent to 3 percent of bulimics. 
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New Treatment for Cervical Disease 


CONTACT SKY CHANNEL SATELLITE TELEVISION PIC FOR FURTHER INFORMATION 
TELEPHONE LONDON (01) 636 4077 TELEX 266943 


TUCSON, Arizona (AP) — A synthetic form of vi tamin A may help 
prevent cervical cancer if it is applied by use of a diaphragm in women 
shown by tests to be susceptible to the disease, researchers say. 

Cervical dysplasia, a lesion that can be a precursor to cancer, was 
totally or partially eliminated in 80 percent of the 43 women who 
participated in the research, said Dr. Earl A Surwit and Dr.. Frank 
Meyskens of the University of Arizona. 
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Is Published in U.S. 
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A new look. A new name. 
A new' style. 


New York Times Service 
NEW YORK — A new quarteri) 
journal devoted to science polity 
issues has made its debut It e 
called Issues in Science and Tech- 
nology and is published by tbe Na- 
tional Academy of Sciences. 

The first issue contains article 
on the proposed "Star Wars” bS* 
listic missile defense, air bags, the 
state role in reindusiriafizing- 
we akne sses in new hospital reim- 
bursement schemes, export con- 
trols on high technology, ihcrakoi 
scientists in political debates, and 
brief book reviews. 


IMS Hu iv. 
Tiu.- 2 -ik-.mil Scotch. 


There’s every reason to cheer. 

A magnificent new marble and mahogany lobby and lounge. 
A stylish new (and very British) restaurant. 

Four new Executive Floors with incomparable views and 
a private lounge serving complimentary 
continental breakfast and cocktails. Even a new name. 
London Hilton on Bark Lane. For over twenty years, 
one of the city’s best addresses. Now the 
toast of the town. For reservations, telephone your 
travel agent, any Hilton International hotel 
or Hilton Reservation Service in Copenhagen, Franlcfiirti 
London, Madrid, Milan, Oslo, Paris or Stockholm, 
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WALL STREET WATCH 




er 

j^om Last Month’s Binge 

By EDWARD ROHRBACH 

Imemanoaui HeruU Tribune 

r ' HEN Wad Street staggers and lurches like a dr unken 
sailor, it is investors who wind up with a throbbing 
headache. That’s all that is aifinp the stock market 
. . now, according to William M. Lerevre. market strate- 

- gist at Furcefl Graham. 

♦'Hangovers eventually go away,” he said. “The current pull- 
b*& is jnerely a reflection of the sort of thing that follows any 
. excessive eatperience — like the headache you get after a night on 

■ . 

“Ali this ‘hangover* of excessive volume and price escalation 
. needs is die cure of a downtick in the prime or discount rate,” he 
asserted* “Thai cure is closer than many Nervous Nellies think.” 

He recotmted how the sharp summer rally hrgan when most 
popular averages made their 1984 lows on either July 24th or 
25UL It ran for about four ' 

weeks. Ini! with roost of the re »« ±L . n , 

- mtwir occurring within the All this 'hangover 

^ " bv Mon - needs is the cure of a 

downtick in the prime 

Exchange volume records OT discount rate.* 
^'jare.set, including two riou- — ■ 

: usds days when more than 200 
mHK on shares were traded. 

. Market averages that measure NYSE stock performance, he 
.-pointed out, made (heir recovery peaks on Aug. 21. The average 
gam: from the July lows was 13.6 percent, with the Dow Jones 
industrials gaining 14.1 percent The more speculative measures 
—the American Stock Exchange and the over-the-counter N AS- 
. DAQ averages — hit their peaks later in August, on the 31st and 
29th, respectively, up 15.1 percent and 13.1 percent, also respec- 
tively. 

Since t h en, the reaction that has set in from these explosive 
gaht£. -he noted, has amounted to a 16.9-percent loss of the 
amo unt gamed since Aug. 21 for the seven most popular market 
averages, with the Dow industrials hard hit with a 21.1-percent 
reversal. But the biggest percentage given back has been the Dow 
transports, down 25 percent. 

■“there are some investors who now feel that the basis for the 
runup -rcoming lower interest rates — was premature, and that 
once enough institutions come to that realization, much of the 
stride bought is late July/ early August will come back to Wall 
Street in the form of sell orders.” he cautioned. 

“Such a deluge of selling would, of course, send stock prices 
lower — - much lower. How much lower is hard to say. but 
probably well below* this year's low Dow dose of 1,086.57 set July 
24th." / 

R- LeFevre has become increasingly concerned by recent 
stalled market action, now* calling it a “pullback” com- 
K- pared with the milder word, “consolidation,” he used 
before Wall Street failed to mount its usual post-Labor Day rally. 

- Yet, for the long term, he thinks breaking below the year's lows 
would be good for Wall Street. It would set the stage for a 
“signiftcanl, multiyear” rally, he said. 

’ Besides interest rates refusing to fall, the “trap” be sees ahead 
for the market is a narrowing of the lead President Ronald 
Reagan now holds in the polls. “Wall Street has already re- 
elected Reagan." he said. 

tver. Richard Russell, editor of Dow Theory Letters, takes 
' that even for the short term, time is on the market's side, 
the elapsed lime following the August explosion 
without a washout on the downside, the better this market will 
look," ^asserted. “In other words, the market has not given 
back a significant portion or its early August gains. This is 
constructive action .*' ' 

Hi s orie cavern is that the lower limits of the current “consoli- 
dation* pattern are 1.1%. 11 for the Dow industrials and 51 1.38 
for the transports, 'if those lows are jointly broken, then a full 
correction of the early August rise wifi be in order.” he warned. 

. - '‘flat the longer that one or both averages hold above those 
points " he added, “the better the market looks.” 

'However, Mr. Russell, who is still only about half convinced 
Wall Street is in a new uptrend, does not think investors need be 
in airy “big hurry to rush into this market, but partial purchases 
may be made." 

In London. Brian Marber, who manages his own market 
- (Continued on Page 13. Col. 5) 




Dollar 
Retreats 
in Europe 

Deutsche Mark 
Slides Again 

The Associated Press 

LONDON — The dollar rose 
against the Deutsche mark on 
Wednesday, but retreated against 
most other currencies in foreign- 
exchange trading in Europe. 

Gold prices edged lower in Eu- 
rope. 

In European trading Wednes- 
day. the dollar closed at 3.0005 
DM, up from 2.9976 Tuesday. The 
dollar was also stronger against the 
Swiss franc, which fell to 2.4903 
from 2.4893 a day earlier. But it fell 
to 9 . 185 French francs from 9.2295 
Tuesday and dropped to 1,843 lire, 
compared with -1,84875 the previ- 
ous day. The pound rose to JL2792 
from $1,277 Tuesday. The yen rose 
to 244.75 to the dollar in Europe, 
compared with 245.05 Tuesday. 

Dealers said expectations that 
U.S. interest rates may have 
peaked, at least for the short-term, 
was responsible for the decline in 
the dollar. 

They also said some traders sold 
dollars to take profits in the wake 
of the dollar’s record-breaking 
spree last week. 

In Tokyo, where trading ends 
before Europe’s business day be- 
gins, the dollar fell to 244.75 Japa- 
nese yen from 245.05 yen on Tues- 
day. 

As trading moved to Europe, 
dealers said the central banks of 
Italy and West Germany sold dol- 
lars to curb the currency’s rise. The 
Bank of Italy was reported to have 
sold $5.65 million, while the West 
German Bundesbank sold $25 mil- 
lion. The Bundesbank sold $64.75 
minion a day Oilier. 

Gold prices opened higher in 
Hong Kong, rising to $34140 a 
troy ounce Tram $338.76 on Mon- 
day. Markets were dosed Tuesday 
in Hong Kong for a holiday. 

In Zurich, Europe’s largest sold 
market, bullion fell to $33815 an 
ounce from $34015 on Tuesday. In 
London, gold was bid at $338-50 an 
ounce, down from $341.00 Tues- 
day. 

■ Light Trading 

Trading was light attiie opening 
of the day in New York, ana deal- 
ers said operators were reluctant to 
buy dollars at near-record levels 
without further reassurances about 
the direction of U.S. interest rates, 
Reuters reported from New York. 

In addition to recent speculation 
that the Federal Reserve is relaxing 
monetary policy, U.S. economic 
data to be released Friday are ex- 
pected to point to easier rates, at 
least for the near term. 

U.S. Industrial production, pro- 
ducer prices and retail sals data 
for August, to be released Friday, 
are expected to be weaker than Ju- 
ly’s. 


OccJdentaTs Changing Face 


Revenues 

Contribution to revenues. doOHj figures In mUBons 



Earnings 

Contnoution to operating Income; Potter Rguret In mOona. 



Foreign Buyers 
May Skirt Curbs 
On U.S. Bonds 


Peace Returns at Top for Occidental, 
But Wall Street May Grow Impatient 


By Winston Williams 

New York Tima Service 

LOS ANGELES — Armand Hammer, the legend- 
ary chairman of Occidental Petroleum, sent Zoltan 
Merszei, his vice chairman and the former head of 
Dow Chemical, to fetch a glass of water. Ray R Irani, 
named to the presidency two weeks ago, volunteered 
that his 86-year-old boss has “a tremendous amount of 
vision and wisdom but doesn’t get into our hair.” 
David Martin, bead of exploration and development, 
spoke bullishly about a hag oil find in Colombia. 

For Mr. Hammer, who assembled eight top execu- 
tives late last week to demonstrate to a reporter that 
Occidental Petroleum was not a “one-man show,” 
such talk was heartwarming. “Now that's the kind of 
optimism I like to hear,” he said, beaming “You have 
to be enthusiastic to work for me." 

If not enthusiasm, at least peace once again reigns at 
the tigbtb-largest U-S. oil company. Dissidents on the 
board and in the executive suite have been banished. 
And Mr. Hammer, who built the company in the last 
25 years from an obscure, nearly bankrupt company, 
is steering it back to its core energy businesses, scrap- 


ping the company’s recent diversification into beef 
processing 

But Mr. Hammer’s move to silence the dissidents 
was so swift — and costly — that the company is still 
trying to acamilai* the changes In the meantime, an 
uneasy quiet has taken hold. 

A. Robert Abboud, who raised vexing doubts about 
Occidental's direction, no longer roils meetings of 
Occidental's top executives; he was replaced two 
weeks ago by Mr. Irani Board meetings promise to be 
equally calm. Last month Occidental spent $194 m3- 
lion — $58 million above the market price — to buy 
back the shares of David Murdock, the company's 
largest shareholder and a staunch critic of Mr. Ham- 
mer. In the process, Mr. Murdock lost his seat on the 
board. 

And the company’s single remaining cri tie-in-resi- 
dence, Robert L. Peterson, who did not attend last 
week’s interview, will probably not be around much 
longer. The profitable meat-packing division that he 
beads, IBP Inc, is for sale for $1 billion. 

But doubts persist on Wall Street, where the stock 

(Condoned on Page 9, CoL t) 


anc Seaberry 

ngfon Pom Service 


WASHINGTON — Foreign in- 
vestors who buy the special issue of 
Treasury securities for purchasers 
abroad can probably skirt new U.S. 
government regulations intended 
to prevent the sale overseas of bear- 
er securities backed by U.S. gov- 
ernment securities, a Treasury offi- 
cial said Tuesday. 

UjS. firms were haired by the 
it on Friday from issuing 
abroad if they are 
backed by U.S. securities. Bearer 
bonds keep the identity of the pur- 
chaser secret and are popular 
among foreign investors. 

However, the Treasury official, 
responding to a question at a press 
briefing Tuesday, said that a for- 
eign institution purchasing the new 
kind of special registered O.S. secu- 
rity could probably repackage 
these securities and sell them as 
bearer bends, because such an ac- 
tion by a foreign entity would 
probably be beyond the reach of 
U.S. laws. 

The official said the Treasury 
would try to monitor the situation 
after the first issue is sold to deter- 
mine whether it was occurring, and 
then may adjust the regulations to 
deal with 


the problem. 


The official said that subsidiaries 
of U.S. investment firms, however, 
would be prohibited from selling 
bearer bonds backed by the special 
registered Treasury securities. 


BTR Reports 98% Rise in Profit in First Half 

the Far East, fell 14.2 percent to 
£12 milli on in the first half of 1984. 


By Lynne Curry 

International Herald Tribune 

LONDON “BTR PLC, one of 
Britain’s largest industrial con- 
glomerates, reported a 98-pereem 
surge in its pretax profits for the 
first half of the year. 

Its earnings were £115 million 
($146.8 million), compared with 
£58 million during the like period 
of last year. The company’s sales 
soared to £1.561 billion through 
June of this year, compared with 
£348 million in the first naif of last 
year. 

The pretax profits and sales fig- 
ures do not include result s of 
Thomas TDJing PLC. which BTR 
acquired in 1983 in one of the larg- 
est takeovers in London Stock Ex- 
change history. 

BTR is the eighth largest British 
corporation in terms of market val- 
ue of its shares, according to the 
London Stock Exchange, it has a 
market capitalization of just over 


£25 billion. Last year it ranked as 
the 20th largest company. 

BTR’s interests include con- 
struction. oil-field equipment, rub- 
ber components, automotive car- 
pets and engineering, health care 
products, publishing, insurance, 
paper supplies and other areas. 

However, the company is better 
known for its management ability 
than its products and for its excel- 
lent record for achieving above-av- 
erage profit growth, said Michael 
O’Neifl, an analyst at Hoare Go- 
ve tt Ltd. 

In response to the company’s re- 
sults, the share price opened at 484 
pence, fell to 477 pence during the 
day and recovered to close at the 
opening price. 

The market had been expecting 
slightly higher profit figures than 
those announced, said Bob Haville. 
an analyst at James Capel & Co. 

The company produced “excel- 
lent results, Mr. O’Neil] said, not- 
ing that much of the company’s 


improved performance was the re- 
sult of the acquisition of Thomas 
Tilling. 

BTR’s 1983 regional and seg- 
mental profit breakdowns are re- 
stated to incorporate Thomas Till- 
ing results. 

Geographically, Europe was 
BTR’s largest earnings sector, 
where profits rose nearly- 24 per- 
cent to £83 million in the first six 
months compared with the corre- 
sponding period last year. Most erf 
the profits were from the U.K, 
particularly in construction. 

However, the company’s sharp- 
est turnaround was in its Western 
division, which is primarily in the 
United States. BTR showed a £48- 
million profit, compared with a £5- 
million loss during the first half of 
1983. Analysts said the company 
also beneTned from bong paid in 
dollars for its U.S. operations. 

Profits growth in BTR's Eastern 
division, which includes earnings 
from South Africa, Australia and 


After the takeover of Thomas 
Tilling, BTR turned an £11 -million 
loss in the first half of last year in 
the energy and electrical sector into 
a £31 -million profit in (he s?me 
period this year. Most of Lhis sec- 
tor's earnings were concentrated in 
the distribution and manufacture 
erf ail-field equipment in the Unit- 
ed States. 

The construction division, which 
indudes the manufacture of build- 
ers supplies and quarrying lime- 
stone primarily for read works, 
showed a £25-million profit, a 785- 
percent gain over the same period 
last year. 

Profits in consumer related ac- 
tivities, which include publishing 
and paper supplies production, 
rose 24 percent in the first half of 
this year compared with the same 
period in 1983. Industrial earnings 
increased nearly 16 percent to £22 
million. 


Currency Rates | Qjppp Predicts World Trade Will Grow at 7% Rate for Year 


Late interbank rates on Sept. 12, excluding lees. 

Offiaaf fixings for Amsterdam, Brussels. Milan. Pans. New York rates at 2 PJ'A. 
EDT. 
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By Brij Khinckria 

International Hera/d Tribune • 

GENEVA — World trade is like- 
ly to grow at an annual rate of up to 
7 percent in dollar value and slight- 
ly more than 7 percent in volume 
this year, the General Agreement 


on Tariffs and Trade forecast 
Wednesday. 

That growth would reverse a 2- 
percent decline in the dollar value 
of world trade, to $1.8 trillion, last 
year because of a drop in overall 
export prices. 

GAIT, in its annual report, said 


trade volume in the first half of 
1984 was running 9 percent above 
the level of the like period in 1983. 
Volume for all of 1983 grew at a 2- 
percent rate. 

GATT said the U.S. economic 
recovery has been the main force 
behind the surge in world trade. 


IMF Finds World Economy Improved 
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Interest Rates 


] 


fru’oeurrency Deposits 


By Hobart Rowen 

Washington Past Semce 

WASHINGTON — In a gener- 
ally optimistic annual report, the 
International Monetary Rind said 
Wednesday that “the performance 
of the world economy in 1983 and 
the early part of 1984 was signifi- 
cantly better than in the several 
preceding years.” 

Privately circulated staff projec- 
tions indicate that the international 
payments deficit of the nonoii ex- 
porting countries in the Third 
World will be shaved to $45 billion 


this year, a spectacular improve- 
ment from the peak of $108 billion 
in 1981. 

This current account deficit — 
which indudes trade in services as 
well as goods — was $516 billion 
in 1983, and as recently as April, 
was expected to be $50 billion. The 
new staff forecast is that the 1985 
deficit for this group of countries 
will be the same as 1984, $45 bil- 
lion. 

The annual report, a prelude to 
annual international meetings that 
begin here Sept. 19 — concluding 


with a joint session of the IMF and 
World Bank starting Sept. 24 — 
credited the improvements to a 
worldwide economic expansion 
and the lowest inflation rate in die 
big industrial countries in 15 years. 

The major worry highlighted in 
the report is the “persistence of 
high interest rates,” especially in 
the United States. And despite the 
reluctance of the United Stales to 
make the linkage, the report tied 
lie high real interest levels to the 
U.S. budget defidL 
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Novotec Investment Fund 

Snciete Anoryino d'lnvestissemem 
Luxcmhouru. 37. rue Not re- Dame 
R.C . Luxembourg B 20.653 

Avis de convocation 

Messieurs les aciiunituires son! coavoques par le present avis a 
I' Assembles Generate Extraordinaire qui aura lieu te 2-t sepiemhre I9K4 ? 
Ih..VI hemes dans les bureaux de la Kredierhank S.A. Luxemboureeoisc. 
*13. Bnulesurd Royal, Luxembourg, me l ordre du jour suivant : 

Ordredujour 

1. Modification de I'anide 3 des staturs pour lui dnnncr la lencur 
suivufe. 

- La suciete a pour ohjel de placer les foods dom die dispose en 
vjfeurc mohjlieres de loutes natures dans te hui de repanir les 
nsques d'invoiisseroeni cl de faire he ne finer ses actionnuirts des 
result ats dc la t>estion de son ponefaiille. 

Lu societt peul prendre loutcs mesures el faire mutes operations 
quelle jiwera utiles a i'acenmplissement et au devekwpemeni de 
but au sens le plus laree dans te cadre de la loi du S* aoui 19K3 
rcialh e au* Ltreanrsnm de placemen! coJtectif «. 

2. Modi fica lion des u nicies 3-6- 1»>-17 et 25 des stituts en vuc de tes 
adapter uux dispositions de te *oi du 10 aout 1913 sur les sorieies 
cum men: lutes telle que modifiee par ia loi du 24 avril I9JO et uux 
dispositions et rveiemems ivsus de ia lui du 25 aout 19K.L 

Le lestcsvmplel de.s modificuibru a upponer aux uaiyis cst dispo- 
nihle au sieite social sur simple demande. 

Les rcsoluiknvs u prendre concernanl cetlc Asscmhlee Generate 
Exiniordiiknre rcquicrrnl un quorum de 50*. au moins dev actions emkes 
ei cn ciaululion ei. pour eire valubles. les resolution!, dtvrunr retinir au 
rmsns 2 3 des mix des Actioniuiires prevents ou reprevnin a cede 
Assemble*. 

L« Corneit «T Admiiunruuon 


But it said protectionist measures 
in the United States had dampened 
recovery in business investments in 
other countries. 

In its report covering 1983-84, 
GATT said the trade increase was 
led by a 45-percent growth rate in 
total world exports ot manufac- 
tured goods in 1983, up from a 15- 
percent decline in 1981 

Arthur Dunked, director-general 
of GATT, said Wednesday dial the 
main threat to both world trade 
and world economic growth came 
from discriminatory trade curbs 
against specific suppliers. 

He called for a return to GATTs 
fundamental principles, which are 
aimed at liberalizing world trade 
while allowing countries to protea 
themselves against imports that 
dearly harm domestic producers 
for te mpo rary periods. 

GATT s key prindple, “most-fa- 
vored- nation treatment.” implies 
that any trade concessions or re- 
strictions should be applied equally 


and without discrimination to all 
GATT members. 

Mr. Dunk el called for a stronger 
and more binding commitment to 
GATTs basic principles, and said, 
“The alternative is catastrophe." 

The world trading system “needs 
to be rescued" from an increasing 
number or deviations from those 
principles, he said. 

The report said the benefits of 
the U.S. economic recovery were 
not being passed on suffidently to 
Western Europe or to developing 
countries because of uncertainties 
among businesses about the future 
of worid trade. 


The Treasury bad considered 
selling its own. bearer bonds over- 
seas. but ran into stiff opposition in 
Congress. The Senate passed a res- 
olution last month condemning the 
issuance of such unregistered secu- 
rities. 

The Treasury later decided to 
issue a special security to foreign 
investors requiring the foreign fi- 
nancial institutions that buy them 
to certify that persons who pur- 
chase the bonds from them are not 
citizens of the United States. The 
Senate was concerned that U.S. cit- 
izens could evade U5. taxes by 
purchasing the bearer bonds, which 
allow the holder to remain anony- 
mous. 

However, the U.S. government is 
□ot given the identity of the bond 
holder, who thus has the same ano- 
nymity as the owner of bearer 
bonds. 

It was unclear whether foreign 
investors would be interested in re- 
packaging the special Treasury se- 
curities. as some investors consider 
the new issues to be very much like 
bearer bonds anyway. 

Treasury officials also said Tues- 
day that they hope to sell a maxi- 
mum of SI billion to $2 billion of 
the new four-year registered notes 
in the first issue of those securities, 
which is scheduled for mid-Octo- 
ber. 

The minimum bid will be $50 
milli on and the smallest denomina- 
tion win be $1,000, officials said. 
The securities will be listed on the 
New York Stock Exchange. 

Student Loan 
Offers Huge 
Zero-Coupon 

By Carl Gcwirtz 

International Herald Tribune 

PARIS — Walt Disney Produc- 
tions and American Express Credit 
Corp. joined the ranks of U5. com- 
panies rushing to raise money in 
the Eurobond market Wednesday 
amid warnings from bankers that 
the flood of issues is too heavy for 
the market to support 
The exception was a new $5.06- 
billion zero-coupon bond from the 
Student Loan Marketing Associa- 
tion, a U.S. govemmem-spoasored 
corporation created by Congress 
but owned by private financial and 
educational institutions and the 
public. Only a lew weeks ago, it 
issued a nominal value of $2 billion 
of zeros and still has on tap an 
additional $2 billion that it can 
feed into the market when it de- 
cides to. The older issue ran for 30 
years whereas the new issue has a 
final maturity of 38 years. 

The new zero is being offered 
worldwide from New York and is 
being sold in registered form only. 
Despite the international market’s 
we] [-publicized preference for 
bearer securities, a spokesman for 
the lead manager, Goldman Sachs, 
estimated that 90 percent of the 
issue had been sola within a few 
hours of the launching and about 
half of this had been taken by in- 
vestors outride the United States. 

The explanation for this is that 
zeros appeal mainly to institutional 
investors because they are able to 
lock in a compound rate of interest 
which otherwise cannot be assured. 

In addition, zeros are seen by 
some analysts as a safer way to play 

(Continued on Page 13, CoL 6) 


actibonds Investment FundS.a. 

Socteie Anonymc d'Investissmieni 
Luxembourg. 37, rue Noire- Dame 
R.C. Luxembourg B 20.081 

Avis dc convocation 

Messieurs les aefionnaires som convoques par te present avis a 
I'Assemblec Generate Extraordinaire qui aura lieu le 24 sepiemhre 1984 a 
lt>.00 heures dans tes bureaux de la Kredietbank S.A. Luxemhourrwoise. 
43. Boulevard Royal. Luxembourg. 3vec I'ordre du jour suivam : 

Ordre du jour 

1. Modification de Panicle 3 des statuts pour lui donner te leneur 
suivanie: 

>*La socieie a pour objer de placer les fends dom elte dispose en 
v-jku rs moNlien-s de touies natures dans le but de repartir les 
rixques d'invc-qUsemem et de faire benelicier ics actkmnaircs des 
resultuis de la Kestion de son portefeuiile. 

La socictc peur prendre loutcs mesures et faire touies operations 
quelle ju«era uUtes a raccomplissement cl au develop pe mem de 
son hut au sens te plus Ians dans le cadie de te loi du 25 aout 1983 
relative aux orRanismes de placement coltecliU 

2. Modification des articles 1-15-16 ei 24 des staiuxs en vue de tes 
adapter aux dispmiiions dc te loi Uu If) uofit 1915 sur ics socicies 
commeiriales-ielte que modifiee par la ta du 24 avril I9K3 et aux 
dispositions de te loi du 25 aofit 1983. 

3. Modification de 1‘ariicte 6 des statuts pour te metric en concordance 
avec te* dispositions de ranicle 32 de te k« du 10 aoui 1915 idle que 
modifiee par la lot du 24 avril 1983. 

Le lexie cample i des modifications i apporter aux snouts es dispo- 
nihle au siene social sur simple demande. 

Les resolutions a prendre concemani ceite Assembles Generate 
Extraordinaire requierent un quorum de Stn* au moi ns do actions emises 
el en circulation et. pour etre vateh’as. les resolutions devront reunir au 
moms 2. 3 des vnx des Aciionnuires presents ou represente* a ceite 
Assemblee. 

Le Consei! d'Ad ministration 


VAN CLEEF l ARPELS 

WORLD FAMOUS JEW ELLERS 
NOW HAVE A SHOW ROOM IN 

LONDON 

153 NEW BOND STREET. 

TEL: 01-4911405 TELEX: 266265 


Strategy Investment Fund S.a. 

Socieie Anonymc d'lnvesiissement 

Luxembourg. 37. rue Notrc-Dame 

R.C. Luxembourg B 20.093 

Avis de convocation 

Messieurs les actionnaires som convoques par te present axis a 
TAssemblee Generate Extraordinaire qui aura lieu b 24 scpiembrc 1984 a 
1700 heures dans tes bureaux de la Kredietbank S.A. Luxemhouraeoixe. 
43. Boulevard Royal. Luxembourg- aw I'nrdre du jour suivant : 

Ordre du jour 

1. Modification de Panicle 3 des siuiuis pour lui donner te leneur 
sunante: 

-La socictc a pour ohjet dc placer Ics fonds dom elte dispose en 
taleur5 mnhilieres de inuies natures dans le hui de repartir les 
risque* d investissement ei de faire heneficier .ses actionnaires des 
resulbilsdc te cesifon de son portcreuille. 

La socieie peut prendre topics mesures et faire touies operations 
quelle ju^era units a I'iiccomplissemeni ti au developpemem de 
son but au sens te plus larqe dans te cadre de te loi du 25 aout 1983 
relative uux orguniMnesdc placement collect if". 

2. Modification des articles MM - ? el 25 des staiuis en vue de tes 
adapter aux dispositions de la loi du 10 aout 1915 sur les socieles 
commerciutes telle que modifiee par la loi du 24 avril I9H3 et aux 
dispositions ei rculemcntsissusde Ij loi du 25 auul 1983. 

3. Modification de I'articte h des sututs pour le men re en concordance 
avec les dispositions de Turticle 32 de la loi du 10 aoDi I9J5 idle que 
mndifiee pur 1a loi du 24 avril 1983. 

Lc texle complri des modificaiions u apponcr aux siutuis esi disp> 
nihle uu sieee social sur simple demande. 

Les res»»luiions a prendre concemani cette Assemblee Generate 
Exinionlinairc requierent tin quorum de 59% au moots des aciions emises 
ei en circulation cl. pour eire salable*, tes resolutions devroni reunir au 
moins 2 3 des voix des Aciionnaires presents ou representes d cette 
Assemblee. 

Le Conseil d ‘Ad mi nisi ration 
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nipw vrmK Prices on the New York other interest rates, traded at 1IH percent up 
NEW YORK * nt t c ^.° Q - . M .i„ I-,- fmm it >4 nercent Tuesday. But analysts said 

5 £ 555 £ Si . 1 i 36 BM * kSt ' ,v “ , “ 
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Lehman / American Express . 
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bond market yields . 
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25V 2V Conti II 1801 
51V 12 Cnllll pt 2811 
25to If CanfTel l.B 08 
57 244 CtDuta 

40 33 CnDtpt 

304 Xft Canwd 
4V 2 CoohUn 
M 26 Cooor 
394 30 Caeplpt 2»q 
27 104 COO LB n 

17V 124 CoorTr 
Mft lift Coawl] n 
XV 15ft Coowld 
254 16ft Cardura 
15V 10ft Care In 
01ft 59ft CornG 
30'S 22ft Cor BV 

43ft ,8V Cowtel 
54ft Xft Con Cm 
40V 264 Crone 
59ft 3»9 CravRs 
XV ,6V CrOChN 
Mft 15'i CrehN pf 210 128 
454 31ft CrwnCfc . _ .13 
39V 77V CrwZd 180 X, U 
XV <3 CrZelof 4*3 10.1 
ISV 49V CrZel PIC480 U 
Xft 10V Cuibrai *0 2* 6 
504 24V Cullnet 3J 

MV 61V CumEn 220 2.9 6 

f'l 8V Currlne 1.10 124 

49ft 30V CurtW 170 13 12 

39ft 27W Cretom I.W 38 14 


25V a aw 

14V 144 14V 
. Mft Mft l*ft— ft 
«00x 59 50V 584— 1 

1 19V WV 19V— ft 

9 22 22 a + to 

lOOz Xft Xft Xft + ft 
X Mft 20ft 20ft- Hi 
27V 26V 27V + V 
20 27V 27ft— ft 

20ft aft Tito — ft 
144 MV 14ft— 4 
44ft 43ft 43ft— ft 
194 X Xft— to 
174 17ft 17ft + 4 
16ft 15V 14ft + ft 
314 Xft Xft 
13ft 13V 134 + V 

36ft 26ft 26V 

41 41 ft 42 + V 

30 V 294 30 V + 4 

Rraa+v 

301 20 V aw . 20 V - 1 V 

MOz M 35 J* 

1*0] 33 X 35 
W 10V 10V 10V + 4 
42 154 Mft Mft— ft 
9 1*V 16 MV +4 
2O0z 35 35 » +1 

16 17V 17 17 

"• 17 17 17+4 

14to 164 164 
11V 11 nv 
1DV 104 10ft + to 
174 17 174 + ft 

, 1 ft II llto + 4 

X 314 314— ft 


284 XV FltPapt 262 129 LU Mft 27 

5ft M FtUnRI 176 48 14 323 274 27 

10to 14V FIVaBk * M J ™ JJto M 

34ft 14 FIWI8C 170 48 5 ^ 


554 394 Fbeftb 2*5 67 12 84 

MV 40ft FRF Kg 2*0 48 7 

lift XV Plemne X 38 12 
30V 23V Flax IV *0 2* 14 
12ft 10V Plexlpi 1*1 13* 

12ft 194 FIIOrtM 70 * » 

XV 124 Float Pt 
34ft X FlaEC 


40 58ft S8ft nv- V 
2 72ft 72ft 73ft— to 
14 10ft IDV 10ft + V 
11 lift 12 ft W *> + ft 
X 17V 17 ,7V + V 

R2 26 J5V 3SV + 4 
10 13ft 13ft 13ft 
131 27V 74ft 26ft— V 
52 17ft 17ft 17ft + v 
300 XV 22ft 23ft 
3 X 11 i?ft 1 L + to 

® SS S * S ^ t'ft 

Xft 33 X 
15 14ft Mto— V 
25ft 75% TSV— V 
15V 15ft 15ft— ft 
Xft 504 50ft + 4 
2Sto 25ft 25ft— to 
27V 244 27 — V 
7V 4ft 74 + to 

Hjl 4^ 

31ft 304 31ft + ft 
IV 34 IV 
IB 17V 17V— to 
XV 224 XV + 4 
554 554 554— 4 
27 26ft 26V— ft 
294 29V 294+ V 
XV 51 Xft + to 
23V XV 23V + ft 
52V X X —14 
XV nv 82V +V 
17ft 17ft 17ft- V 
49ft 49ft 49V- V 
19ft 19 W — * 
®8ft 36ft 36V + 4 
23V 234 23V + U 

ioft ioft iav 
404 404 404 + ft 
6to Sft 6to + V 
244 23V 26 — 4 
XV 

._ 104+4 

Sufis a * “ 

ligj! 


7 51 

9 X 
2 7364 
2 
207 
17 
1394 
11 


1 

34S 

02 

419 

500 

218 

>91 

74 

143 

254 

143 

40 

190 

27 

IX 

140 


Z7V X ICindS 180 5* 8 
HV 4to ICN 41 

17V 14 INAIn 1.92 138 
1BV 13V IRT Fr* J80 U 10 
47ft 20ft tJT Cp 180 38 7 
76 40 ITT 

Ti 444 ITT pto 5.00 102 
58V a ITTptN IM ** „ 

US lift !Lp 53 M 6 

HV ImS iSlSSr 2*4 U7 5 

35 27V HPowpf AW 11* 

— 75 IIPOWP, 370 13* 

394 MPourpt 484*107 


* 9 * J 8 ft • + to 
14V 14ft MV 
10V 10V 18V 
26ft 26ft 26ft 
404 48 404 

49 40ft 49 + 4 
XV XV XV— 4 
,7ft 17V 174— V 
34V 33to 34 — 4 
174 17V 17ft— V 
.. 194 19V 19V— V 
208* 17 17 17 +1 

SCU 16V 16V 16V 
lOOl 30V 30V MV 
infix 27V 27V 27V— to 
,00 42 42 42 + to 

2Bto 28to Mto-lto 


M19 

054 

31 

3 

3676 

,5 

IS 

2 

1043 

163 

625 

744 


J3to 254 llPewpf 4.00 13.9 £ ml M4 25" S 

ITW ] 84 27 IS 47 aft Xft JF?“ “ 

M4 hv ! moot a z£e 6* io m xv xw xv 
flv 5ft limrtCP _ 73 64 .lft .64— » 

— — INCO J# 18 


Growing with 
energy conservation... 

Flue gas analyzers 
from the Thermox 
Division are one 
example of the 
many Ametek 
instruments helping to cut 
industry's fuel costs. 

Write for latest reports to: 

AMETEK 

Dept. H, 

410 Park Avenue, 21st Floor, 

New York. NY 10022. 



391 lift llto 11V + 4 

1 14ft 14ft 1411 

2 15ft 15ft 15ft 

24 40V 404 404 

86 M s 8 10 * + Vh 

43 164 164 144 

356 «4ft 44V 44V 

4 29V 29V 29V- 4 
10 HV UV 11V 
225 22ft XV 22to + ft 
,29 17 14ft 17 + to 
202 7V 7 74+ 4 

IX 19ft 194 194— V 

4 24 V 244 264 + to 

31 S3to XV Sift 

« 10V 104 10V 

43 14V 164 14V + V 

33 59ft 50V 59 + V 

425 12ft 12to 12V — ft 

101 45V 44V 45 + ft 

94 134 13 13 — to 

^ . 19 174 17ft 17ft— to 

4*0 1* 12 7900 1724 + 4 

'* « 2307 ^ “to 

452 54 5V 54 + V 

42 34 J3V 34 + ft 

6 Xft 30 Xft +2 
04 26ft Mft 264+2 
i« , 7 ,* IJi 41V 41V 41V + to 

iSlSEr MO iSljlffi Bfeltlft 


i|U __ 

17ft M indlMof IVS US 
10to 14ft in^VP* “S HM 
41 Xft ImflGai 3J4 
15 TV Inc* eo .14 
27ft 13V infmtc 
54V 354 ingerR 
31 27V InoR Pl 

,5ft lOto ingrtee 
X 20ft inMSti 
23ft 14 iraiia, 

14V sv insnR* 

X 144 ln^)R»c 
394 X IntgRPt 330 11* 
a 29ft InloRpf 425 127 
10V TV inlRFn 
lift 15ft ItcpS* 

724 55 intoreo 
Xft 94 intrtjt 
Xto 39V In hlk . 

,9V iov mimed 
2ift 14V intAiu 
134V 99 IBM 
35V 22ft intFlav 
14V 5to iniHarv 
,0ft 2ft infHrwt 
39ft 22ft llrtH PtC 
55 2DV intHpfA 
a 17V UriHPtD 
49 33ft intMV 
34 X IntMuR 
40 V 


98 5 
1* X 
11 

2*0 58 
275 7.9 

84 4* ,7 

80 27 
,80b 5.9 10 
XI 2.9 _ 


2.100128 
388 57 

M dS 

2*0 55 

72 Al 9 


II Month 

HWiLo * Start 


ut*. VM. PE WD] tfloh LOW 


OoM 

QuM-CUK 


23ft 23ft 23ft 
ato 27V a + ft 
47 V 47 +ft 
74 7ft 74' 

23V 234 XV— ft 
V 24 X +1 
ft M M 
ft » ft 
24V 24 Mto+ft ' 
444 Mft *44+ ft 

_ 77iu Marlon *0 l.l M *“ SJJ ??toZft 
154 10ft MBrtC 72 28 22 95 lift 1«V 11V— ft 


uh icu MaifCr 72 8 18 21 

44V 224 MtrHan 3.16 117 3 ']54 

60 41 MfrHpt 6*7*138 

144 7 V wIManvl 

33V XV VI MjWl.p l. 

30V 21 MAPCO ,80 
SV 3 Marntz 
4ft IV Marcde 
23 19V MarMId 1*0 


107 
17 

27 II >012 
129 

6+ 5 126 


1,4 40V SSriftPl *2*118 VO M4 M! 
48 27V Marian M 39 *“ f ?* S , 

154 10ft MOrtC M 
20ft 164 Mark Pf 1-70 
77V aft Morrtol *4 


-IM 
* 16 
48 34 
3 * 0 
7* 

1.1 12 


2.1 12 2612 


I * ,4 
*118 10 




nv 35 V FlaPL 


llto FloPr* 

264 13 FlaWI 
lift 4V FhwGen 
21 to 16V Ftowor 
” MV Fluor 
43ft FQOtaC 


47ft 


FgrdMi 1*0 


i * Sv FioSir ' iS ljf 

ft T CH V B 

^5 i«B ** _ 

lift *ft FMOGn ,.»9MJ 1! 

27ft 134 F rwIMC *» 78 13 4 
34ft 20ft Frtgtrn *0* 28 15 2077 
504 aft Frueht .90 28 7 
40V 25 Frutrtnt 280 78 
31 20 FutolO 76 17 9 



264 , 3 ft IntttoC * 17 

04 33 V LiilNrlh i 10 47 7 
9 *V 04 V IntNf PtHAJO 11 * 

M 23V IntpGp* 1* 27 12 
15V 10 irtBohr _ ... . 

104 15V InMPw 1* 118 6 
17V 14V lOWOEl 184 118 6 
274 214 lowllG 2*0 108 4 
20 17 lOWlllPt 2J1 128 

29ft 35 IdwaRl 380 117 6 
30V 34 I palm 2»7 *.* 7 
164 9V IpcoCP 8 U10 
MV Xto lr»Hk» J84 6* 5 
54 46 irvBkpf 5.10*107 


23V 22V 22ft— ft 
37ft 34ft X + V 
90 V 90 V 90 ft — 4 
MV 34V MV— V 
14V 13ft 14 — V 
16 ft 16 ft 164 

.. R » B » 

St lift 

33 27ft 27V XV + V 
50 47 47 47 


233 

217 

IM 

n 

135 

IX 

93 

59 


a 30 JWT 
39ft 234 3 Rl»«r 

25ft 124 Jamawv 
15 10ft JapnF 
Mft 234 JeffPI S 


B'£K 

2 sft aft 20ft+ to 

XV 29ft 29ft + ft 


25 

U 

17 

15 

19 

13 

775 


0 

.66 2* 7 
4a 137 
180 3* 12 

182 5.1 18 


7 17 

8 17 1 
*0 3.11 19 
a 371*5 
.76 3.9 13 
a 48 13 
272 24 IS 
,80 3 * M 

*a 8 a 

74 .7 M 

1*00 A9 H 

*0 17 


. _ 44 4V + V 
M 79V 29ft + V 
J 0 V 20 20 V 

274 ITV 27ft— 4 
34V M 34 
Mft 27V 27V— ft 
2ft 2 24 

Mto M M — ft 
XV 32V X 

Xft xv 2iv — to 

ISto 14ft 14ft— V 
20 19V 19ft— to 

174 17ft 17ft— ft 
20 19 ft 19 ft — V 
13 lh 13 13 — to 

40V] 47ft 684 
27ft Xft 27V + V 
43ft Xto 43V 
46V V *64— ft 
32ft XTto 32V- ft 
379 54 V 54 54ft— 4 

59 23ft XV Xft + ft 
3 lift llto 184 
49 45 43ft 44Vh— ft 
319 32ft 33 32V — ft 

10 44V 4* 46 — to 

1 54V UV 56V 

2 Xft XV XV— ft 

335 44V 44 444 + V 

435 75ft 75 75to— to 

51 lft IV av— to 
46 34 35ft 35ft— to 
10 364 364 344— ft 


1637 

91 

933 

971 

134 

9 
45 

544 

73 

277 

20 

695 

10 
7 

56 

349 

270 

7 

785 

a 


a ,* 12 


380 77 
2a 77 
200 17 
2*8 II * 


*0 

86 


.1 17 

47 I 

38 8 


I 707 


XV »1', BhAmPf I* 

30 32ft BkARtv 1» {.1 > 

Mto 37V BOnuTr MS U 0 
Xft 19V BhTrBj ^ 11 j .. 

17V 74 Bo«wr “■ * 33 
43V 21ft Bard. j* !■! 1! 

55V 11 Barn&P BO 38 11 
42 VI nka BwnfT JU £■“ ® 
4«'i 15 Burnt at 2JT S* 

SBg , a S 3 

xv iTu Boujcfts .n 37 u 


ti 

37V Mft XV 
41ft 40V *«v + ft 
xv xv lift 
Oft 9 ft 9 V + ft , 
au aft av - •» 

22 V 23 V XV 
41 V 41 41 V + ft 

44 43 V 43 V — V 

IT . 31 ft Xft — ft 
106, lift IV, 11V + to . 
714 24 W1 XV- ft 


M 5 * 14 


7B 98 

3*0 12* 
M 37 

a ij 


5ot*« tioum ore uMfHciol. Yeon* moM ape LSSJfLTElSB 

ShSIVbto*Dl dl^dwidt are omuai dttOur«wnenU baud on 
the lat#*l d*eloroHan. 

;=sss!sawaSi 

c— iMuUMtuia ditfidena 
do— allied. 

c — dividend oodored or oald in orradlng 13 nmnllv, 

0 _OI tf I Bond In Conod Ian lundti iuWeet W lift non-reiMenc* 

u^diukiand dedared otler Mrillaa or stack dividend, 
i — dividend ootd ifrii near, omltlrt. deterred, or no action 
taken al tatoll di«IMnd mtellno. nj -f .umilntlu* 

k —dividend declared or paid mis year, on MCuffluidtiv* 
inu* wim dl vWond* in awn 

B _ n*«iliiiM in me oast 52 week* Tne Won-low raw beams 
nun me Hart Ct iradma. 
nd — n**l da> dtUver y- 

P/E — nrKMornlnos rntlo. ,, Mll . 

i — dividend aaclarrd or pax, in preceding IT monrtto «u» 

MSSSfrm— begins wi« date ot *piu. 

divtSSid paid in nock in ommclinB ISnvmtta. nUirwted 
com value on e*-ai«iaend or ex-drttribuiton dote, 
u — new vorlr higft 

Si -'tobmS, wS or receieenhie or bemprey pmUw aun - 
air m* Bankrupt ev Act. or tecuruie* nwmed b» inch com- 


«d — when dlitrlbuled. 
hi — wnen issued, 
ww—witti warrgnft. 

* — en-dlvidead or en-flants. 
■utii — in-distribution 
,h — wtinaui warranlj. 
v — *, -dividend dM ul« m tun 
rid — yield 
i — sales in full 


XV. llto CenHud 271 137 
23 1*4 CenllLI 2-14 108 

174 M CnllP* 1*0 ,M 
20V 16'i CnLaEI 1.96 97 
B 29ft CLoElPf*.!* 13* 

MV 7ft CeMPw 1.90 117 
llto M CnSovo 
19ft 10ft CVlPSl la 137 
J7"i 7V ConlrD, 

10to 7(6 CnlrrTI 
Xto lift Cenvlll 
M IS", Crt-t*«d 
29' h 17 CeMAhr 
aft lift ampin 
29 1* Chmlpt 130 5.1 

54ft XV Cflffllpt **2 97 
T3 0ft CrwmSp .40 47 • 
ir* iu vienrtc ai 

4' * ft vlCIllw, 

12V 2 wChrl pf 83 1 
52V 35ft Chow . ,|* 4 

Xto 36ft Chase pf 575 JJ* 
sa 40 Chase gt 6*Be12J 
J7ft » ChOMPt 3.10* 57 
T9 13ft Chetoea *4 O I 

Mto »’.« cnemed 1*1 'J 
34'- XtoCnNVl 276 8.1 5 
U 23ft ChNYPt O* 

J7V 46 ChNYpi 5.90*11* 

40to X'i Ctiemk ' 

Xft X'd CtmPn 

4014 31 Chevm 

53ft 11V CNWS> 

US', 9iw cniMla 

741k 47 ChlMlof 

MV 14ft CWPnT 

20ft Bto ChkFull 

3] 33ft OwliCr 

lift 9to ChCftgt in 

1 4ft Chrism 

ljft 10 Chrome 
32to Xft Chrvslr IM .37 


57 

75 

2 M 

a 

3 

295 

1*6 

,3 

72 

85 

>5 


Mft 19V ,94 
21V Xft 214— ft 
Xto 21ft Xft 
XV Xft 43to— to 
9V 9ft 9ft 

29ft 30ft 39 V + V 
22V Xto 22ft— to 
XV Xto XV + ft 
lift 1,4 lift + to 
lift 13 13 to — to 

2Sft Mft 2Sft — ft 

304 17 ft M 4 +lft 

Xto Xto 204 
70 % 7 D 7 D ' 4 — to 
3S4 Mto MW— ft 
36ft Mft 36ft + ft 
Mft 23ft Mft + to 
lift lift 18 ft 
aoft 204 20ft + to 
204 20 ft 20 ft 
lift W 1* — ft 
20ft Xto 20’i.— 4 
214 XV XV 
10V 10ft 10V + ft 
Mft 141* Uft— to 
13ft 134 114— 4 
0ft BH *V 

1 7 ft a 

20ft 204 20ft 
_ lift 10ft Mft- to 
„ 1X4 32ft X 224 + to 

* ^"*1 & 22 S 2 + * 

X 474 474 474— ft 
411 9ft 91* 9ft 
« IV 14 ,to + 

m 39V XV 3»V + v 
17 524 52 HVS+ ft 
54 51ft 54 + ft 

164 15ft 16to 4- to 
Xto X X — V 
Xft aft 394 + to 
20ft 28ft 30ft 
90ft Mft SOft— to 
12 17 W 34V 36 34 — V 

U 11 4BI 36V 35ft 364+ ft 
69 a *SX Mto 34ft 34ft + to 
10 619 Mto MV 26to+lft 
* IX 153 IM 151 +3W 
,6 70 69V 69ft 

14 34 33ft 3* + ft 

a 9ft fft 9V 

21 Xft 31ft »ft- to 

1 10V IX. 10V + V 
ID Jft Sft 5to + to 
6) 13ft 13ft 13ft 6- V 
5 SIM Mto 39to ato +1 

2 349* 244— ft 


7ft 3% DMG 100 

av lift DonranC a ,* 58 77 

XV Xft Dorns I7D 4* 9 519 
IH 0ft Dental 10O 18 M 

80V *44 DorlKr *74 5+ 10 CT 
9PA 31ft DOlOf* 29 3093 

30ft 14ft DahWIt 11 10*5 

19ft 13ft Davco 74 )* 4 55 

30ft Mft DovIHd *5 1.9 ,3 
T94 ,1V DOT, PL 190 ,47 6 

5*V 45V DPLpf 7*| 15* 

2*ft ,9ft DoonFs 
43 ft 34ft Deere 
Xto Wft OeUnP 
459* 27 DcHaAT 
134* 5 Deltona 

49V 35ft DtaChk 
37ft 26V DenMIa 
Xft 29 Demws 

32ft 24 DeBalO 

1,4 DctEd 

S » 474 DetEef --- . _ 

574 45to DetEef 78* ,4.9 

23V lfft DE PfF VS 118 
25V] M. D|P<B 
Mto 19ft DEofQ 
Mft 19 DEpfP 
M l«*i OE BIB 
Mto 19ft De PtO _ - . , 

MV 19ft DEolM 1*2 14* 

SOft 24V DEorL 480 147 
XV 24ft DE PIK A 12 14* 

115to 96 OE PCI 15*0 15.1 

i7ft 13V. due pr ia MJ 

aft 17V DnrtW .63 18 11 

13 ft 9 ft DIGIor *4 « W 

Mto left Dtams 1.74 98 10 2063 
41 to 35 DloShpf fOO H 8 17 


1.7 ,6 57 

IM 3* 15 3X1 
ia 1.9 7 154 

*0 18 7 951 

174 J* 14 M* 
1*0 48 10 47 

71 18 14 2064 
174 48 9 40 

18 ,11 6 13M1 
7*e 14* 


374 M* 
1.13 14* 
3.12 IO 
175 127 
3*0 14* 


0V 6ft 4V— ft 
lift 14 14—4 

aft 25 25V— ft 

10 99* 10 + to 

7V 73ft 79 + ft 

55 Sift 54V — V 
IS 14ft 14V— V 
14V Mto 14V + to 
.... 3Sto Mto Mft— to 
433 Mto 13ft Mft — to 

4001 48 40. 48 


Mft Mft GAP * 3 
36ft 23V GAT X IM 4* 

41V 20ft OCA 
65ft 40ft Geico 

nv sv Geo 

13ft 6 V GF Cp » 

47ft 34ft GTE . 

40ft 31V GTE pt 
a 214 GTE Rt 
23ft 19ft GTE Pt 
lift 64 GolHou 
40ft 33ft Gan*n» ia 
43ft 174 GopStr 80 
3Bft 14V Georht 
xv i3ft Geico 
XV 53ft GemCo 
,6ft 12 Gem In 
« nv GnCorp 
Xft 15ft GAImr 
40 21 GnBcen 

57ft 334 GCjmn M 17 13 
51V 334 GClnot 76 1* 

X lift GnDot* » 

67 42 GnDrti IM 1* 10 

59ft 40V Gen El 
59ft 454 GnFtt* 

314 114 GGfl, 

134 14 GGtnwt 
21 12V GHotte 

av 124 GnHow 
40 204 Gninst _ 

57 41ft GnWIIta 27* 

004 61 GAftl A8B_ 

39 X GMot pt 375 107 
J2V 434 GMotpt 5 M 107 
,91* 54 GNC .16 . 

iUft 7V GPU . .. 6 

694 46V GenRl 1** JJ 10 

94 5 GnRefr _ _ • 

54 39ft GnSlonl ,M 38 M 

114 9V GTFIpf ITS 11.9 

,3 10 GTFt Bt 1 70 12* , 

10ft Sft Gen*co 7 

45V It GnRod .10 * 10 

264 IJ Getwte ,80 

X4 164 Gsl pt |*« B7 

X 24 GenPI J 182 3* 14 

21 l|. GaPoe 


2.9 18 
27 18 
2* 19 
3* 14 
114 

3*90185 
1MB 48 12 
385*17.9 
IM 19 7 


76 

IM 

280 

380 

*0 

*0 

7* 

a 


413 

546 

640 

11 

47 

12 

1500 

8 

6 

13 

4 

249 

960 

IX 

90 

3 
21 
90 
156 

4 

M 

2 

287 

293 


23V 234 Xto— to 
27ft 27V X4 + ft 
Xft 304 3Mk— lto 
Xto X 434— to 
6V 64 *ft— to 

10ft 10 V 10ft + to 

29V Xto in* + J** 

34ft M 36to + ft 
Mto 2*V 244 + V 
19ft 19V 1*V 
01* 04 8ft + 4 

«4V 44 V *4V + V 
X 20V 21V +1 
15ft 154 154— to 
119* 154 184— to 
59V 59V 59V 
12ft 124 12ft 
37ft 37ft 37ft 
17ft 17 17—4 

34V Mto 3*V 
49 48* 49 + 4 

40 41 4+4 

19 lift 10ft + 4 
43V XV 634 + V 


1*4 47 10 124 
36 17 18 IXV 
.10 * I 200 

- 

«... - 172 4.0 9 

» 2*4 JirCPj. •+* ] H 

674 54V JorCPf «** IM, 

5i 464 JerC pt 0.12 1S.9 

574 47 JorCPt M0 15* 

99 004 JerC of 1 ja 168 

Mft 12ft JerCpf 118 U-l , 

73W 43 JeweIC 3*0 27 11 10 

52ft 30ft JewlC Pt _ * 

. n* jSHon 1J0 j* n 2X6 

SSiTiSES v ? S 

X4 22ft JanLowd 10 

30ft 73 Joraen 1« 6i 16 « 

29ft Mto Josten I.W 60 11 fg 

32ft XV JavMfg 1*0 58 17 127 


34V 34ft 344— 

34ft Xto 334 — 

16ft 164 18V + 

107 lift lift lift 
345 334 324 X ~ .. , 
" 4 0 ] ~254 -354 -254 + 4- 
IQz 504 584 584 +1V 

ima - 2 5 ,., 

10OZ Si 13. 52 +2 

150z 9*4 9*4 964 + to 
6 14ft Mto 1*4 + 4 
71 X X 
50ft 50ft SOft + 4 
7 7 7 

33ft Mto 334— to 
394 38V 394 + ft 
23ft 234 Mft + 4 
33ft 23ft 23ft + to 
254 XV 2SV — ft 
20ft av 28V — ft 
254 25ft 25ft+ 4 


X 35ft MrUlM 270 
424 30V Mart My 174 
«9 53 MrlMpf 6S7 

27ft 9 MOTVK .13 
36ft X4 Maeco 86 
lift 7V MrasAkT .16 
114 15M MaiM IM 
64 2ft MourF 
MV 28ft MCOCp 
lift 99* Maslnc 
884 57 Mateu.E 
13ft 4ft Monel 
9ft 2ft Motel wt 
30ft 13 MotHpl 
14ft 9V Maxam 
62ft 454 MOVDS 

sn : r ™ n 

13ft 64 McDId 
80ft Xft McDnta 
67V 47ft McDnD 
XV Xft McGEd 
SDft 34 McGrH 
37V ,9V Me into 
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Cjiief of Paramount 
H ite Head of Fox Film 


* »ifc? 


} Harmcw 

T-i- 'vAtwfeg 75 *m* Smw 

3^SAJ®3ELES — Rany Differ. 
l^^jpEOiaD and chief executive 
q ffftyr Tof paramount Pictures 


uy^to Dficome chairman and 
d&GXP&x- of 20th Cewury- 
-Pqtfihft Corp,, a rival studio. 

-jtir.iDfflg made his announce- 
^Vftiesday. He mil succeed 
/d» J. whose resigna- 

toir^^a Fox was. announced 

Kemie y Selected 
B^Bierrill Lynch 

' rr -Ad&nananel Herald tribune 

4J3NDON — Merrill Lynch & 
CWhas arijxroued Jerome P. Ken- 
oeyipresdeht of Merrill Lynch 
XSpialMarLeis in New York fol- 
tow® a. KMreek. search for some- 
^nftohead thecompany’s institu- 
ooul business. 

'tfcrKttuwy will be responsible 
for ail- activities in investment 
Anting , research and economics, 
seakiiies residing, domestic munic- 
ipal finance, institutional sales and 
services, and strategy and policy 
Sot fttimeniaiional open lion. 

Mr; Kenney is also to become 
QBcaf setca vice presidents of the 
cpninny and <: member of a seven- 
-mapunit known as the corporate 
oflkd; : Which reports to William 
Schreyer.ihe company's president 
and chief executive. 


abruptly Monday night. Para- 
mount thus becomes the third ma- 
jor movie company in five days to 
lose its top executive. On Friday, 
Ronald W. Miller, the president 
and chief executive of Walt Disney 
Productions, was forced to resign. 

Mr. HLrscfafi eld’s departure set 
off a chain reaction that, it is ex- 
pected, will involve several of the 
major movie companies and doz- 
ens of top executives before it is 
completed. 

Mr. Diller, 42, said be would 
resign when his contract ends on 
SepL 30 and would become chair- 
man of Fox the next day. Para- 
mount is a subsidiary of Gulf & 
Western Industries Inc, and Mr. 
Diller is also resigning his corpo- 
rate position as president of Guff & 
Western’s entertainment group, 
which includes Madison Square 
Garden Corp. and Simon & Schus- 
ter Inc., the book publisher. 

A joint statement by Mr. Differ 
and Marvin Davis, the oilman who 
is the owner of 20th Century- Fox, 
said Mr. Diller also would be join- 
ing TCF Holdings Inc. Mr. Davis’s 
company, “as an associate** in its 
“diversified entertainment activi- 
ties." 

Sources close to the situation 
said Mr. Diller had been made a 
junior partner of Mr. Davis and 
would receive “at least 10 percent 
of the action.” Last year Mr. Diller 
earned $2.5 million at Paramount, 
including bonuses. 



Barry Diller 

Under Mr. Diller, Paramount 
has-been immensely successful with 
movies as diverse as “Raiders of the 
Lost Art,” “Ordinary People," “48 
Hours.” “Flashdance” and “Terms 
of Endearment.” 

“ Differ 's trade record speaks for 
itself," said David Londoner, an 
analyst at Werthdm & Co., a New 
York investment bank. “They've 
had a series of high-grossing- mov- 
ies, most of which cost less than the 
industry average Very few of those 
Paramount successes cost more 
than $8 million or $9 million." The 
average movie budget is now about 
S12 million. 

Conversely, Fox, which was pur- 
chased by Mr. Davis tor $722 mil- 
lion in 1981, has had a succession 
of box-office failures. For the rune 
months ended May 26, Fox report- 
ed a loss of $14.9 million, voder 
than a $10.6-miilion loss a year 
earlier. 


U.S. Waste firm, 
Accepts Sell-Off 
To Win Merger 

The Associated Press 

WASHINGTON — Waste 
Management Inc., the largest 
U.S. waste collector, Wednes- 
day agreed to government de- 
mands that it sell off 40 percent 
of SCA Services Ino, the third 
biggest in the industry, before 
completing their merger. 

Under the agreement, Waste 
Management me. will seD the 
SCA operations to Genstar 
Crap, of San Francisco. The 
Justice Department had said it 
would proceed with a court 
challenge without the seD-off. 

Waste Management, in Oak 
Brook, Illinois, said it had 
agreed to meet the conditions 
and was preceding with the 
merger. It said its offer to ac- 
quire?^ million shares of SCA 
of Boston at $28 JO a share 
would expire at midnight 
Wednesday. SCA closed Tues- 
day at $2X375 a share. 

Waste Management had 
1983 revenues ot $1.03 billion. 
SCA had 1983 revenues of $391 
million. Genstar operates in 
Western states and does not 
compete with the other firms. 

The department had filed an 
antitrust action in U.S. District 
Court Wednesday, contending 
the merger would substantially 
lessen competition in 19 metro- 
politan areas. The court must 
still approve the consent order. 


Union Says GM Offer Does Not Go Far Enough 


By John Holusha 

New York Tima Service 

DETROIT — Leaders of the 
United Automobile Workers union 
say that General Motors Corp.’s 
offer on job security did not go far 

Weetpac to Cot Prime Rate 

Reuters 

SYDNEY — Westpac Banking 
Corp. said Wednesday that it will 
lower its prime, or base, lending 
rate to 13 percent from 13.75 per- 
cent, effective Sept. 17. This reduc- 
tion in Westpac's prime rate will 
make its rate the lowest of the ma- 
jor trading banks. Other prime 
rates range between 1325 and 13 J 
percent. 

COMPANY NOTES 

Continental Illinois Coqx, the 
parent company of ailing Conti- 
nental Illinois National Bank & 
Trust Co., has agreed to sell tbe last 
of its investment mortgage banking 
subsidiaries to First Interstate 
Bank corp of Los Angeles, the bank 
holding companies said. Continen- 
tal said it has executed a letter of 
intent to sell its Republic Realty 
Mortgage Corp. to Fust Interstate 
for an undisclosed sum. 

Fluor Cmp. directors elected Da- 
vid S. Tappan Jr„ 62, to lake over 
as head of the giant engineering 
company from J. Robert Fluor, 
who died over the weekend Tbe 
board also decided to split the role 
of chief executive officer between 
Mr. Tappan and two company vice 
chairmen. Buck Mickel and 


enough, but could still lead to a 
breakthrough in the negotiations in 
time to prevent a strike. 

“We stiff have a great deal of 
work to do if that proposal is going 
-to become a part of tbe contract 
settlement,” Owen F. Bieber. union 
president, said Tuesday. 

On Monday. General Motors 
presented the union with a propos- 
al that Alfred S. Warren Jr„ the 
company's chief negotiator, said 
“supplies job security to a signifi- 
cant portion of our workforce." 

Neither side has publicized any 
details of the offer, but both have 
characterized it as “complex." 

Tbe union’s willingness to con- 
tinue talks on a basic issue suggests 
that no major stumbling mocks 


Charles Cannon. Mr. Mickel was 
also s el e ct ed as president 

Fujitsu Ltd. announced that two 
U.S. subsidiaries each will build an 
electronics plant near Portland. Or- 
egon. that should employ a total of 
1,000 workers. by 1987. Fujitsu, 
which makes computers, joins 
Kyocera Ltd., NEC Corp- and a 
Seiko group unit in announcing 
plans for electronics plants in the 
Portland- Vancouver area this year. 

International Business Machines 
Corp. introduced tbe fust computer 
that operates with simplified Chi- 
nese characters. The 5550 comput- 
er. which is priced at $5,100. will 
probably be bought by Chinese 
schools and government depart- 
ments, IBM executives said. It has 
the capacity to produce 6.763 char- 


have been encountered that might 
prevent a settlement before the 
strike deadline Friday. 

Job security has been chosen by 
the union as its top goal in the 
talks. The union leaders have said 
they wanted to protea the jobs of 
workers from erosion resulting 
from manufacturers’ purchase of 
cars and pans from outside suppli- 
ers and tbe increased use of auto- 
mation. 

In its initial proposals, the union 
sought assurances that the compa- 
ny will invest in continued produc- 
tion in the United States and de- 
manded union approval before the 
company made agreements with 
outside suppliers. 


acters that have been simplified or 
reduced in strokes under the Com- 
munist regime. Another 1,200 non- 
Chinese characters also are in the 
5550 computer to facilitate use. 

Nissan Motor Co. has revised 
downward its parent company 
profit forecast to 140 billion yen 
($571 million) for the year ending 
March 3 1 from an earlier-estimated 
161 billion yen, the company said. 
The company has not revised its 
sales estimate of 3.7 trillion yen in 
the current year, up from 3.46 tril- 
lion last year. 

Ratal Bectrouics PLCs bid for 
Chubb & Son PLC will not be re- 
ferred to Britain's monopolies com- 
mission, the Trade and industry 
Department said. Chubb is resist- 
ing Ratal’s offer, which consists of 


Mr. Bieber said the GM offer 
addressed that issue, but not in a 
way that satisfied tbe union. 

Rice Waterhouse* 
Debitte May Merge 

Remo 

ZURICH — Price Waterhouse 
and Deloitte Haskins & Sells, both 
among die “Big Eight” accounting 
firms, are considering a merger, a 
statement released by Price Water- 
house said Wednesday. 

A Price Waterhouse spokesman, 
speaking from Geneva, said the 
combined company would rank 
Erst worldwide in the accountancy 
field. 


Racal shares and convertible stock 
recently valued at 235.6 pence 
($2.99) for each Chubb ordinaiy 
share or 226 pence in cash for each 
Chubb share. Chubb is a maker of 
locks and safes. 

Reckitt & Colman PLC said it 
plans to raise about £106.1 million 
(SI 34.7 million) through an under- 
written rights issue of 24.7 million 
new ordinary shares on the basis of 
one-for-five at 445 pence each. 
Reckiu makes food and household 
products. 

Toshiba Corpi said it will raise 
spending on semiconductor pro- 
duction facilities for the current 
fiscal year ending March 31 to 120 
billion yen ($489 million) from an 
orig 


Peace Returns at Top for Occidental, but Wall St. May Grow Impatient 


- (Continued from Page 7) 

- hspiticatediDore than 20 percent 
froo fts 52-week high of 35V h 
dosed Tuesday at 2825. 

Occidental continues to ad- 
here to a strategy focusing on such 
eqBbri-faimgry businesses as chem- 
jedv. coal mining, and oil-and-gas 
exploration, nagging questions re- 
main about what direction the 
coppahy should take and about 
the possibility of a capital crunch. 
The possibility of a cut in the S2.50 
■nmol dividend is another worry. 

Some analysts say Mr. Ham- 
mer’s devotion to projects with 
long lead times and uncertain pay- 
offs — - like tbe company’s $230- 
tnilKon oil -shale investment and 
the assiduous courting of business 
in Communist countries — absorbs 
too mtyA of management's re- 
sources. And there is the persistent 
joke about the “revolving'' door to 
the executive suite. Mr. Irani is the 
sixth president in 16 years. 

“Faunae time now, manage- 
irieat^dKLDr. Hammer havelwen 
saying that management had Stabi- 
lized and that they would concen- 
trate on energy and food. And now 
all this ” says Warren Shimmerlik, 
an^jmalyst for Merrill Lynch. 
“They seem to be rambling around 
without any clear direction.” 

Fra 1 Mr. Hammer, the direction 
is perfectly clear. He is adamant 
about Occidental adhering to its 
core businesses: its oil-and-gas 
properties, the chemicals operation 
and even tbe money-losing Island 
Creek Coal Co. If anything has to 
go, he says, it will be the meat 
business. 

“We’ve come a long way since 
1958, and it wasn’t done with mir- 
rors —it wasn’t done in some hel- 
ter-skelter fashion,” he argues. “We 
stuck to what we knew besL That 
was finding oil and gas.” 

That is a decidedly different di- 
rection than Mr. Abboud had envi- 
sioned and bad pushed, with Mr. 
Murdock’s support, until a few 
days before his departure. 

In fact, much of the reason for 
the conflict between Mr. Hammer 
and the Abboud-Murdock faction 
was their effort to scuttle the plan 
to build a strip mine in China and 
to reduce emphasis on synthetic 


“Mr. Irani is a good operating man 
Together we can steer this compa- 
ny.” 

By the August board meeting, it 
was apparent that Mr. Abboud had 
lost Mr. Hammer’s favor. The 
chairman was proposing that Occi- 
dental sell IBP, the centerpiece of 
what Mr. Abboud thought should 
be Occidental's growth strategy. 
Mr. Hammer and Mr. Abboud 
drafted an amicable statement with 
Mr. Abboud attributing his depar- 
ture to “honest differences." 

Mr. Hammer's victory over Mr. 
Abboud and Mr. Murdock, howev- 
er, drew mixed comments on Wall 
StreeL 

“Armand Hammer is a great il- 
lustration of the folly of having 
mandatory retirement at 65,” said 
Herbert Hart, an analyst with 


Rowe St Pi tman, a San Francisco- 
based brokerage- "Bui he makes a 
great case for it at age 86. If I were a 
shareholder. I’d much rather have 
tbe wiling group running the com- 
ply" 

But supporters do not agree. 
“Their departure eliminates an an- 
tagonistic element,” said Eugene 
Nowak, an analyst for Dean Wit- 
ter. the company’s investment 
banker. “Dr. Hammer is a strong 
man He’s defied every parameter 
and rule of thumb." 

In fact, Mr. Hammer's unswerv- 
ing vision about how his company 
should be run has won him quite a 
few supporters on Wall Street 
They recall the drubbing Occiden- 
tal earnings took when it went 
heavily into debt in 1982 to finance 
its $4- billion purchase of Cities 


Service. Now, however, it seems 
that the deal was a very cheap way 
for Occidental to acquire substan- 
tial domestic reserves. 

Mr. Hammer conceded last week 
that some strategic and financial 
restructuring was needed at Occi- 
dental. In fact, he said, tbe pro- 
ceeds from the disposition of IBP 
should bringinSl MHon in ca»h — 
and that would be used to redeem 
some of the pre ferred stock, which 
annually consumes $244 million in 
dividend payments. He said the 
company also wanted to raise cash 


by selling an electrical generating 
plant in northern California, which 
is powered by geothermal energy. 

Some analysts say that reasoning 
is fine for a highly profitable com- 
pany — but, they stress. Wall 
Street's patience may be severely 
tested by several more quarters of 
mediocre results. Occidental’s 
earnings have been extremely weak 
in the last few years, largely be- 
cause of the debt it aggimrd to buy 
Cities Service and poor perfor- 
mances by the coal and chemical 
divisions. Return on stockholders’ 


equity was below 5 percent in 1982 
and 1983, when the company re- 
ported profits of $155.6 million and 
$566 million (including Cities) re- 
spectively. 

In the first six months of this 
year profits climbed 39 percent, to 
$231.6 million. 


Floating Rate Notes 


Sept. 12 


fad projects, instead, the two men 
be&eved that IBP could, with mod- 
est capital outlays, revolutionize 
the bog-slaughtering business the 


way it ooce did cattle slaughtering. 

Last year, Mr. Abboud spear- 
headed an aborted drive to buy the 
bankrupt Wilson Foods and ex- 
pand further into the food busi- 
ness. He also opened offices of IBP 
in London and Tokyo, the first 
steps of a new export strategy. IBP 
—as Iowa Beef Processors — had 
been 20 percent owned by Mr. 
Murdock at the time be persuaded 
his old friend, Mr. Hammer, to buy 
the company in 1981, 

In the diversification move, one 
of Mr. Abboud’s biggest concerns 
was to cushion the company 
against downturns in the energy 
business. 

For his part, Mr. Hammer con- 
tends that Mr. Abboud’s fears were 
eaaageraied. “He was a good bank- 
er, -Mr. Hammer said. “He came 
lo ttt ai an important time. He 
served wdl the time he was with us. 
psrticulariy with the Cities acquisi- 
tion," he continued, referring to the 
ttsupany's 1982 acquisition of Cit- 
ies Service. Thai controversial $4- ] 
biBkra purchase gave Occidental i 
(Bore than half of its petroleum 
reserves in the United States. 

Now. however, Mr. Hammer 
said, things are different. “We have 
lo pay raoreauention to operations 
aw. recurrent earnings," he said. 
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INTERNATIONAL FUNDS 

Quotations Supplied by Funds Listed 
12 September 1984 
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AL MALMANAGEMENT _ ORANGE NASSAU CROUP 

<wl ANMal Trust. S.A_ *13453 PB 85579, The Haaue (•») 4kfi7* 
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— 2 I Cr»Mlow Fund SF *» —Id I P ARGIL-FUND 9 103.17 

—10 ) ITF Fund N.V. S I5J* — Id I PARIN7ER FUND $ 9X81 
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CREDIT NA HONAL 

US$200,000,000 Gnaranteed Floating Rate Notes 1994 
Unconditionally guaranteed as to payment of principal 
and interest by 

THE REPUBUC OF FRANCE 
For the six month period 
10th September 1984 to 1 1th March 198S 
the Notes will carry an interest rate of 1 2*4% per annum 
Bankers Trust Company, London 
Fiscal Agent 


this annoiracameni appears as a mailer ol record only 


New Issue I June. 1M4 


U.S.$445, 500,000 


• Certificates of Accrual on 

Caisse Centrale de Cooperation Economique 

13.82% Guaranteed Bonds due 2009 

Payment ot the bonds Is unconditionally guaranleed by 

The Republic of France 

Interest Certificates due each May 1, 1985-2009 
Principal Certificates due May 1, 2009 


Salomon Brothers International Limited 


Banque Paribas 


4?r \ *i ( • • 
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CEPME Site 19N 
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aikwosng 5 ^- 89/91 
CradJM Stl* 5V?-9] /95 
Danmark SU*>W3S9B 
KMLBMItan Sib 594 

LiBMB Enrol. Sib 5-98 

SNCFstteSfrwre 

Ywkiter*stk)5U-nm 
Lknmsne 1*9* 

Pnr NBrunt5V.-W/*4 


Price* Nippflaa bv Crwfll Sar9J#-Firsf 
Boston Lttt. London 


Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on September 10, 1984: U.S. 127.11. 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, HekJring & Pierson N.V„ 

Herengractit 214, 1016 BS Amsterdam. 


Why More and More 
International Issuers 
Choose 

Salomon Brothers 


Innovation 
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174 3% 3’J. IV. 

44 11*+ 11% 11% . , 

15 8% 1% 8%+ % 

587 «■- 11 Il%— % 



Open High In Chao CM- 


Groins 


WHEAT (CBT) _ „ v 

siHO hu minimum- dollar* per buanM 
TS 325 See 369 367V. 

4W 3J7% OK W7Vk 1»% 

104 264 Mar 3531+ U4K 

4 05 355% MOV 361% 262V. 

350 361% Jul MS 

176% 367%. 5*p xn% 3^% 

Eit.Seri** Prov.Saleo JM 

Prow. Dav Oeon Hit. 4X072 off M3 

CORN (CBT) _ 

xooo bu minimunv dfrilani por Mahel 
356% 255% Sop 3.15% 3.11 

133 175 V. DK 191% 1W 

3JSV: 183% Mar 255% 2.76% 

XM 189% MOV 177% Mm 

131 173 Jul WVh M3% 

121% 258 S*P in’* 29S% 

195 182 Dec 255 „ 

Esi.saln Prov.Soi** 34523 

Prcv. Do v Open Inf. 143.130 UP 1574 

SOYBEANS tCBTJ „ _ ^ , 

XOOObu minimum- dollers Per hoshol 

n id A IIC ten 4 771H ASlIVi 



860 655 

7X2 V. 401 

7J9 414 ‘ 

7.90% 42 9 

7.97 860 

7.99 665 

756 663 

667 422 

480 420 

Est. Sales _ 


Sap XB9» 430% 
Nov 434% 436 
Jon 447% 448% 
Mar 660 661 

MOV 470 471 

Jul 473% 475% 
Aug 472 472 

Nov 432% 433% 

P rev. Sale* 16392 


Prev. Dav Open Ini. 91618 off STS 

SOYBEAN MEAL (CBT) 

100 Iona- dollar* Ptr ton 
14X00 14550 S«D 15150 15220 

24QJ10 14060 Oct ISXBH 15460 

■nano 194J0 d*c iwjo isj.jo 

2BS.B3 15760 Jon 16100 1;SX» 

mm 16250 Mar 16760 14T50 

^So 16750 Mar 17150 171.OT 

•E I7U0 & ias i?ss 

aa.pjfi-.ffi- 

E*i. Sales Prev.Sefo* 8J53 


PrevToav Oaan Int. 46520 OH3I1 

SOYBEAN OIL CCBTI" 

60500 lb*-doIlani>*r 100 IM.^ 

36.15 2365 S*P 2775 Z775 

MM 2X50 OCt Z7J0 2755 

J090 2275 Dec 2634 2664 

M ms Jan 2425 2660 

5o« 2275 Mar 2555 2410 

“gar %% 

S3S SS 2470 2470 

2400 2412 OCt 

Eli Sales Prow. Sale* 6M4 

pfevToaV Open IM. 44906 0tf378 

xociobu minimum- dollars per busbej 
119 168% Sep 1.77 177% 

K SS- SK \T 

?S% 1^% JM V 170% 170% 

^Stop m .M Pr, r^ 1 S,166 ,W 


369% «n 
358V) +61% 
364 +61 VI 

363 +J1% 

267% +62 

352% +61% 


X10% +X*g* 

191 —50% 

195% +60% 
350% +61 

362% +61% 
193% +61% 
266% +61 


4301+ +64% 
435% +62 

668% +61% 
460 +61% 

470 +61% 

475% +JQV. 
472 +62 

449% +63% 
433 +52 


15160 +1.10 
15X90 +1.10 
12960 +140 
16190 +120 
16470 +160 
17150 +50 

17860 +60 

17350 +60 

171.10 +.10 

17150 


2772 +62 

27.16 +61 

26.41 +.07 

2435 +67 

2408 +61 

25.90 +65 

25.75 +45 

2X15 +.10 

2475 +65 

MM +.13 


177 -60% 

178% 

175% 

l^+JSSl 


Metals 


industrials 


Livestock. 


CATTLS ICMEI K 
mstn lb*.- centi oer rh. 

6475 60.05 Oct 4260 6195 

6567 6255 D*C 64.10 6470 

6X90 *9 M Feb 6450 6552 

W55 APT 6X95 66.17 

*770 6560 Jun 6750 6770 

es.61 sa.TO Aua 6X50 6X50 

*5 in *350 OCt 

ErtTsSie* 8670 Prev.Sgkn 14494 
Prev. Day Open int. 34952 up 291 
FEEDER CATTLE (CMS) 
^^■cenbPetr^ ^ 

Siiiz 6X40 Od 6X85 8465 

6470 6405 Now 6700 67f5 

6970 *573 Jan 6BJH1 69^ 

TD^IO 6X75 Mar WAD 69SB 

7025 67 AO Apt 6975 6*A5 

70S 44.95 MOV 5440 M-50 

Est. Sales 1754 

Prev. Dav Open ini. 4052 oft 296 

HOOSICME) 

aMoona.ejnniPwlM ^ 

«« 4790 Dec 4073 4465 

5BJ0 59J3K Feb SUN 51X5 

5iX5 ” «r M M 

sx«o 50.10 Jim Slog aos 

5X77 51.70 Jul 52.90 

5475 5093 Auo 5160 516° 

5173 4765 Oct 

SMS 4690 Dee __ 
Elf. Sales 4605 Prev. SMM9J19 
Prev. Dav Open Int. 23609 off 400 
PORKBRLLIESCCME) 

30600 tbx- cents per lb. 

HUB 6265 Feb 62.W 6X60 

H170 6112 Mar 617 4290 

6260 6262 MOV 6260 6X70 

82X7 64.10 Jul 64X5 64X5 

80X3 6260 Auo 8X00 8X00 

Est. Sales SMB Prev.SMas X5S4 
prev. Dav Open im. tun? up 488 


COFFEE C (NY CSCE) 

37600 ibx-cenlsperU*. 

181X0 11050 Ski 1060 1*375 

15460 116X0 Dec 14070 14080 

15X50 12360 MPT 1»» 138-90 

152)00 1 22_01 MOV 137.50 13/JQ.. 

-lSS -12160-^ ■■SuT-WS 137« 

14760 12760 Sep 13XM 1K7S 

141 JD0 13060 Dee mOO 134X0 

EV.Sal** 3750 Prev. Sale* 3^9 
Prew.DavOpKiInt. 9687 otf 246 
SUGARWORLD II (NYCSCE) 

1 12.000 IBS.- cents DO rib 

1570 190 Oct 478 4X3 

370 441 Jon 5JH U4 

S3.® 494 Altar SAT 5JD 

1050 573 May 192 463 

9.95 X57 J U I 475 

9.75 566 SOP X30 X60 

9JB 6JH OCt 649 677 

950 675 Jan 7.10 7.12 

Est. Salas 8633 Prev. SM*l MJ m 
Pr*w. Dav Open Ini. 9646 off 86680 

COCOA (NYCSCE) 

10 metric Ion*- SP*r Jon 

2747 1«“ g* 1 2S 55^ 

2680 1972 Dec ml B4* 

2570 1988 Mar 21 B5 22® 

2570 2020 MOV 2190 2190 

7400 2050 Jul 2200 2200 

2415 2070 Sep 


i l 

■TTCTwnr 





’ a. 1 











ElCr 



Financial 


14160 141X4 
13960 13941 
13740 13X11 
13675 137.13 . 
13X25 13475 
13460 13566 
13360 134X0 


465 4X2 

560 SJ» 
568 549 

5.90 661 

6.18 662 
4X9 668 

449 477 

7.10 7.11 


2425 2438 

2215 2218 

2176 2171 

2190 2193 

2200 2200 
2210 


US T. BILLS (IMM) 

SI mil I km- Pi* of lOOPCf. 

511? SS |5 |S 

%£ Bf » 

%% as ss ss^ 

E Sale* wn Prev. Sale. 1X121 
Prev. Dav Open int. 4X170 up 259 
Ml YR. TREASURYICBT) 
iloaoM prln-ptsA Mndsot lOOPd 
811-9 89-25 SOP • 96-13 76-25 

Si 4 SS W 7648 

7(j.9 70-35 MOT 75-24 764 

EsLSoles W Pw.Sjoi** IXB5 
Prev. Dav Ooen ini. 34607 upl615 
US TREASURY PONDS (CBT) 

W& E B M II 

Z? S3 is g" H 

72-30 S3 ss Sts g. 

S3i F 

*4-2 36-25 Dec 63-27 64 

6X23 36-27 Mar *3-16«-26 

Est. Sales Prev, Sal 0*160X87 

Ppnv. Dav Open IM617629 up9ai 

fmooowH+pts x aande ofioopct 

69-24 55-16 Sep 674 *7-10 

69-14 55-18 D*C 66-13 *fr-M 

68- 29 57-5 Mar 85-B 8S-28 

69- 3 37-17 Jwl 64-30 64-30 

-68-20 59-13 Sep 

68-13 59-4 Dec _ . 

-63T 3f20— Mar- 

<2-29 58-25 Jun 

Est. Sales .Prey.SMes 14t9 
Prev. Dav Open Inf. 17.96* w»B8 
CERT. DEPOSIT (IWM 
51 million- pis M lOOpct 
0976 8484 5ep BXM 

8M4 84i» Dec 8433 B8X2 

89.17 8543 Mar 8798 8404 

ML** 8X30 JUP 87X5 8770 

8775 SXOa SOP 87AB 87X9 

87 A0 S« DJC M M 

Ed. Sole* 2.1*4 Prev.Sd-s ^ 
Prev. Dav Onen Ini. 2277) .H1JJ37 

EURODOLLARS (IMM) 

51 mlillon-ptpoflOOnei. 

MSS 8676 SOP EI3 8417 

SSS MJ7 Dec 87-98 «Xra 

8485 8X14 Mar 87.55 8764 

8430 82X9 Jun vx WJ5 

SM»J 8453 S«P 87J06 87.12 

R15 HE DOC 8485 86X7 

8492 0410 MOT ,84*6 *648 

Est. Sale* 20X43. Prev. sale* 3X853 
Prev. Dav Ooen Inf. 93533 up 167 


aF^E-ftia 

S?S ills Jan 13400 14070 

93OA0 13970 Mar 14850 149.70 

moa 147X0 Mav 15450 15970 

mSS 151TO Jul 16450 16430 

15750 S«0 17150 171 -S 

186.10 167.00 Ndv 17250 172-50 

EsLSale* 7- lw . P , r * am” 

Prev-DovOPon ini. Mil o«o4e 

COTTOKaCKYCE! 

“gsr^Tsar* ^ 

gg ss sss ss 

%20 64?! MOV *4S5 

7945 6955 Jul *9« »X5 

ag %% 8& ?SSS SS 

EULSales 2700 Prev.^ 1 w U76 
Prew.Dov Open Inf- 21686 oHSJl 
HEATING OIL (NY ME) 
-W-“«Sr8S B075 B160 

JH8 ™ SSJ 

Of ma 76.03 Jim 83X0 84.10 

Si ?S «S Feb B3-M 8350 

S<0 7410 Mar OTTO HJJ0 

HJ.73 73-®* *“ r Ti3i T9J0 

7475 7X40 MOV 

78X0 7110 Jun 

Est Sales Prev. Sales 8.744 

Prev. Dav Ooen Ini. 20.965 up 791 
CRUDE OIL(NYME) 

29X0 2952 

31.60 27 A0 Nov g-77 

3T.M 7750 Dec 

3155 27.70 Jan 29 B3 30.W 

11 SO 27 70 Feb 29.78 TV .78 

l]3! 2754 Mar 29X0 2950 

11X5 2750 Apr 2965 296B 

JIJJK9 27.70 Mav 29-60 

29X5 2435 Jun 29.40 JJ9X0 

Eil 'sale* Prev. Soli* 7574 

Prev. Dav Open int. 3X365 wo*77 


12400 12360 
12360 12840 
127X0 14000 
147.10 14960 
15450 15860 
16460 16480 
17150 17050 
17250 17260 


6420 6462 
6567 656* 

6762 *763 

6840 «OX5 

69X0 69X0 
7000 TOM 
7065 7067 


8060 8423 
81.10 81.14 
8255 SUB 
83.00 KUJO 
0250 82X1 

7960 7960 
79J0 7«.10 
7455 
7865 


2*65 2963 
29X2 29X5 

29x4 29.71 
29.70 2»7I 
2950 2953 
7950 2*53 
2950 2950 
2948 2*64 
29X0 2963 


stock Indexes 


I Indexes compiled shod I v before morkef cknel 
SP COMP. INDEX (CMEJ 

B !«L15 0nd 148X3 Sep 164X0 16X50 16460 164.95 +.79 

£50 ISO 70 Dec 16760 168X3 167.15 16445 *K 

i niH 15130 Mar 170.0SJ 170.93 170M 17050 +160 

Est Sales Prev. Soles 6X127 

Prev. Dav Open Int. 30X35 off 397 

VALUE LINE CKCET) 

P ?ii«l‘ >nd IMM Sen 18165 10265 18100 18160 tJ0 

llQM 164X5 D6C 184X0 1BX9B 184X0 18X45 +165 

Ell. Sales Prev. Sal '« 3554 

Prev. Dav Open Int. X125 UP67 
NYSE COMP. INDEX (NYFE) 

polntaand cenlii *5^45 *4^5 9X15 +X5 

lSiS MX efc I7» Wt J* 

1 B3.8IJ 8X20 Mar *7.70 "SJS "7-70 9860 +J0 

105JJO 9400 Jun 9*-* +.15 

E»i. Sales PrB*.Snl«s 

Prev. Dav Open Int 10x59 oft 384 


Commodity Indexes 


.. . — Close 

Moody's — , oS vo f 

Reuters— 

D-J. Futures __-■■■■ 

Com- Research Bureau- N-A. 
Moody's : base 100 : Dec. 31. 1931. 
o - preliminary; f- final 
Reuters : base t00 jSeiLl*. if 3 '-—. 
Dow Jones : base 100 : Dec. 31, 1975. 


Market Guide 


Chicago Board of Trad* 

Chicago MrrcanHIe Exchange 
international Monetary Market 
Of Chtatou Mercnnflle Eiiowy 
New York Cacao. Juoar. Cotfe* EscJwee 
New York Cotton Exchange 
Commodity Exchange. New vorv 
New York Mercantile Escbange 
Kamos Cllv Board ol Trade 
New York Future* Exchange 


NYCSCE: 

9IYCB: 

COMEXi 

NYME: 

KCBT: 

NYFE: 


Frbs<3 j! seejs^* 


49% 46% QuakO 260 12 10 IM 47% «% JJ* + 1 ' <1 

'I' tT SSS3 T5o H 13 m 1JJ- 17k. 18 | 

2lS if* OkSSf 65* IX I* ^2 'Fv in* 17U.- % 


30 L. 6'+ RB 
38% 27% RCA 
37 19 RCA 

H7'k 66'w RCA 
30% S4'k RCA 
IJll 291. RCA 
12’-. Pi RLC 
.% 3 RPC 
15 15'h PTE 

31% 23' I R 
11% 5% R 
?l l*'3 R 
12 Ji> 

87 47% 

16L 8% 

30 34% 

17% 7% 

28% 16% 

13' I 9'S 


.18 1.« H . J5 
104 2.1 11 345* 
350 115 »* 

460 46 31 

2-12 7X *94 
3X5 115 H 
60 ^ 
50 15 7 21 

.92 17 IJ 53*8 


J4 4.4 8 7 

(2 5*. RangrO « |§ 

87 47% Ratcrn X4 7 14 1.4 

I6L 8% Ravmk _ .. .. * 

30 34% Ravttm 1X0 15 1* 1390 

17% 7% ReadBI .40 .4 31 89 

24% 14% BtfBOfPf 2.12 10.9 J 

13% 9% RltR^ 137*11.9 0 11 

ir* 9 RecnEe J+ *« 

Sl'« 8 Redmn JO 36 II 81 

10% 7% Reece « ™ 

2'h l'v Regal «... .2 

38 13 Beicnc xQ 1.9 • 1« 

3% 3'. RepAIr II 172 

3>« I'. ■ ReoAwi * 

40 73' i ReoCe .60 15 W 91 

46% 51-= RlPflY 7XO 45 6 45 

20'. 17% RNYBl 2.12 1 IX 4 

a 20% RNY etc 3.12 1X1 2 

J7'. 31' 5 ReoBli 1X4 X7 7 121 

12 W* ReoBkpflU 11 

k anass 1 

^^5^ ,44 46 .3 2^ 
34% 11% Reinom .70 11 10 » 

30% 12% Reunrd XO i* 20 m 

u'k ST* Rernin 120 SO 9 3098 

IB6% 'Wi Re.inpf _ 10 

41% M RevMII 180 35 7 1242 

08% S8*i RevMPl A50 76 18 

29'k 24>. Rcnvc* lxi ft 15 

34% 22% RiegeiT b UJ *= 

*2% 36’-, RioGran 1X0 3X 14 1*J 

26 17-iRlleAi Xl 17 1* 5S0 

35% 23 fiobw* M 19 8 K 

48 j M Roorw ixo 38 15 K 

29% 12 Rabin* 7* *4 * *2 

I8L 12'j. RochG 264 12X 4 ltd 

32% 271* ROChTI fM JJ 9 40 

34': 23 Rectwl 100 16 ID 34j 

119% 83 Rklnfpf 163 15 

7BW 48% HoivnH ZOO II 10 11* 

42'. 77 Bohr in .8 » 

16 10% Roicmn .10* 4 9* JO* 


3.12 1X1 2 

1X4 5.7 7 121 
112 LI H 
33 1.9 29 91 

60 17 12 12S2 

as 


18’- RoliilEn 3 JJJ 

!6-= 4% ROM"* .46 M 14 M4 

AT i ML HolmCP 29 274 

8% 2f» Romon K 

26% 12% Roger 64 XI * 37 

14% M'k Barer IM 12 1* .5* 

14% a*, aowwi M \ 

34% 41 l. royIO w U !5tU 

4B'l 33% Rubrmd 8* 21 J6 « 

30' r 13 ftviafln 7* "» 


m i% 8vj— v* 
36% W* 35% + % 
30% 30% 30% 

S3 *7Vi S3 
21% 28% 21% + % 

32 31% 11% 

9% 9% 9% 

3% 3% 3% + % 
14% 14% 14% 

34% JJ'i XPw+1% 
6 % 6 % 4 % 

10V. 19 10% + % 

8% 1% *Vk— % 
40 '* S9'i 40 + % 

14% 14% 14% 

*2% *1% 42 — % 
I0W IQ 10 — % 
i«i) i9Vi mi— % 
11% n% ii w— w 
M*l MW 14% + % 
9% 9% *%— % 
9% 9*k 9’k 
1W 1W 1% 

31V» 31V* 3I%— % I 
4% 4V» 4%— % 
!■' Hk 1%— 1% 
39V* 38% 39 — % 
35W STk 23% — % 
U’~ II li’i + % 
21W 23% 23%— W 

28 *k ar.k »% + * 

25 24% 23 +1 

mi T7 17% - % 
Vi 30 30% + % 

11% 11% 11%)- % 
38% 30% 30% — % 
23% 22% 22% - % 

,3% 16% 18% + % 
64V3 *3% M% 

102% 103% 103% + % 
2* 28% 2*%— % 
84 41% 84 — % 

28% 28% 28% + it 
27% 77W 27% — W 
4J 1 . 44 *4% + l» 

74 Tk 2i%— % 
till 34% 14%—% 
43% 43% 43% 
m. 17 17% + V* 

14% 14% U% 

31% 31V- + % 

30% 30 30% — W 

wnbioT’kioiyr* w 

44% 61% 61% + % 

40% 39% 40% 

13% U 13% + % 
16% 16% U% - % 

W.» 9 9-A — Vk 

41% 42% 4J%- % 
3% i'i r«- % 
16% 18% %% + 
31% 31% 12% + % 
12 11% U%-.% 

50% 4Mh 2%+’% 
40% 40 40> . .. 


49 
51 19% 
97 16% 
540 40% 
ID* 24 
25 12V) 
7% 
19% 
14% 


London Commodities 

Sept- 12 

Figures In sterling per metric ton. 
Gasoil in U5. dollars per metric ton. 
Goto in U.S. dollars per ounce. 


km Low apse Prev k»*i 
SUGAR 

Oct 127a 123X0 124X0 124M 12660 12760 

as ssssssragsg 

%Z SSSiS1S3ffiS]2SSS 

3X76 lot* of 50 tons. 

COCOA 

S*P 2.124 2,110 2.1 to. 2.HS 2.1M LIB 

Dec 1X55 1X30 1X52 1X53 1X27 1X30 

Mar 1698 16M 1JW 1694 1.773 1674 

May 1697 1 743 JJ92 16W 1J78 1,7W 

JIV 1598 1690 1692 1698 1686 1J90 

Sea 1X06 1697 1695 1X05 1JI7 ljffl 

SSt ixm 1X00 1695 1X10 1685 1692 

3564 let* of 18 tom. 

COFFEE 

Sep 2X11 2592 2592 2593 2X01 2X09 

NOW 2X36 2X07 2X07 2X10 2X29 2X30 

Jem usa U32 2X32 2535 2J50 2554 

Mar 2J75 2J65 Z1M 1183 1185 

May 1132 1125 1121 1125 1141 1144 

JIV 2.112 1100 1102 1W3 1122 1127 

Sap 2X88 1080 2X80 2X85 1100 1,05 

3X31 Ml Of 5 tons. 

GASOIL 

S*p 336X0 23US 23L2S 23150 23565 235X0 
OCt 23965 210X0 ZMX0 23L75 23BJ3 239X0 
Nov 2*365 24175 24125 24250 Z42JS 24170 
Dwc 346X24450 24565 24A60 24565 244X0 

a ! % 04x8 mxo moo raS 

2X7B Ms of 100 fan*. 

GOLD 

Oct N.T. N.T. N.Q. NA 34260 34188 

Dec 350.10 34&M 344.90 347.10 34950 349X0 

Fab N.T. N.T. N.O. NA. gSXO 356X0 

API K.T. N.T. NA NA 16160 362U 

Jun N.T. N.T. NA. NA. 3MX0 369X0 

706 tor* of 100 Irma 


Cash Prices Sepi. 12 


Asian Commodities 

Sept- 12 


C om mo di ty and Unit 

Prt!iUMhSi^i3B %. vd — 

Steal billon (Pm.i.tOR 

iron 2 Fdrv.Ptiito- ton __ 
Steel scrap No 1 tivy Pitt. _ 

Lead Spot, lb — 

Cooper elect- Eb 

Tin (Straits), to _ — 

Zinc. E. St. L- Basis, to 

Palladium) ai 

Silver N.Y, oz — 


Paris Commodities 

Sept, 12 

Sugar in Frandi Fronts per mrtrtc twv 
Ottiar flgurM In Frma nor 100 kg. 


Company 

Earnings 


Revenue and profits, in mlfiom. 
are in local currencies unless 
otherwise indicated 


Belgium 


Bekaerf 


1st Hi* 

Profits 


1984 ItS 

U«! «“ 


Britain 


London Metals Sept. 12 
Figure in sterling per metric ton. 
Silver M pence per troy ounce. 


Today 

High grade cooper cathodes: 
Spot lflMJB 1X25X0 
3 month* 1X4SJH 1X4SJ0 
Copper cathodes: 

SPOT 1X35X0 1X37 JM 

3 months 1X45X0 1X47X0 
Tint soot 9X20X0 9X3000 
3 months *505X0 9510X0 
Laodispot 314X8 31450 



52'k 33% Xenu 3X0 IX 10 W 37% 37% £% + % 

Sl'.O 45% Keren pf 5X5 115 1470 47% 47% 47%— % 

77 19 XTRA 64 15 9 51 26% 25% 26 — tt 


34 24 ZoIbCf 1X3 4.9 9 39 38% 24% 2«V— % 

24% 15% Zapata JU *3 14 499 ZD 19% 19*i— % 

40 28% Zavra XOb .9 13 ITS 46% 45% 46 + % 

38% 20 Zenith E 9 3518 2fk 23, 23% -1W 

37% 18 Zaras 56 15 18 « 25 24% 34%— W 

|4 21% ZUirnln 1X2 55 13 133 34% 24l* 24% + % 


3 months 32250 323X0 
Zlnc'.spat 80500 608X0 
3 month* 80858 807X0 
Silver: mat 562X0 553X0 
3 month* 577a 57L5) 

AumlMum: 

SMI 79950 80050 

7 months 82250 823X0 
NkJuriiSPOt X890X8 3J00X0 
3 months 1708X0 3590X0 


1X2050 1X2150 
1X41 JX) 1X4150 

1X29X0 1X32X0 
1X0X0 1X43X0 
9538X8 9540X0 
9x38X0 9X40X0 
311X0 312X0 
170 00 MM 
61100 814X0 
614X0 615X0 
SiftXO 570X0 
583X0 585X0 

792X0 794X0 
B16XD 817X0 
3500X0 1490X0 
1778X0 1700X0 


High Low Oe*e O'M 

o! UOAH 1580 1.OT 1JM 1580 +5 

Doc 1545' 1525 L535 1539 —27 

Mff 1590 1587 1578 1580 -32 

Mav 1620 1615 1515 1520 — 30 

M 16W 16% '66S 16% -M 

OCt N.T. N.T. 1510 1^0—» 

Est. val.: 2500 lots of SO ton*.Prjy- oetual 
sale*: 2550 lots. Open Interest: ,6X16 

&»° COA 250a 2X90 2X70 2X08 +10 

CMC 3660 3JM 2.151 2.155 +27 

SS 11M MB 1WI 2.100 +30 

MOV N.T. N.T. 2X90 - +30 

jly N.T. N-T. 2,100 — +M 

Sap N.T. N.T. 2.105 — +25 

Dec N.T. N.T. 2615 — _+ 20 

Est. vai^ 60 lots erf ia tan*. Prow, actual 
*ol«*: 66 lots. Open Intarast: 7B4 

Sot >FF8 267B 2655 2680 2667 +5 

! £ W! 55S » =J 

ssc ws w |g =s 

Jlv N.T. N.T. 2500 — —10 

San N.T. N.T, 2500 2528 —22 

Est. «rf,: no lots of 5 torn. Prev. actual 
sales: 93 lato. Open Intoraat: 703 

jr^r^T. to3 155 Unch. 

™ as »■ S 

jan N.T. N.T. 173 - Uneh. 

Mor N.T. N.T. 174 - Until. 

MOV N.T. N.T. 17* — UntiL 

Jly N.T. N.T. 178 — Until; 

Est. vot: 0 let* of 50 tons. Prev. actual 

soles: 0 lata. Open Interest: 15 


1st Half 

1914 

Ml 

wa; 

5U 

a» 

Revenue 

1580. 

Pretax Net 

115X 

Per Share 

0.147 

United Biscuits 

Ml 

71W 

1st Half 

Dabistihrtf BA 

198* 

847.1 

l^ggBnlMflllfMfEA' 

Pretax Net 

346 

Hi 

ton 

Per Share 

0X75 

Japan 

1st Qua*-. 

Kubota 

1984 

nw* 

1 A Si 

Revenue 

120X20. 

Profits . 

Per Share 

— 2X10. 

33 

s 


Dividends SepL 12 


NYSE Highs-Lows 


Sept. 12 


30 ,f*k 19% + % ! WOUiC 



NEW HIGHS 39 


AftASvc 
BankofVas 
Collin Ftb 

HaT court 
NBD Bancn 
FsaplaEn 
S*oCon 
Wilms C4» 

AioMaana 

Bov S to Gas 

ConnEnsvs 

HoritBfKes 

NCNBCP 

RglstnPur 

Tsisdvn* 

AmFomllV 
Cased* NGs 
D* lux Check 
janLeoaniMi 
Parson*. . 
SaraWMSci 
TrWonBnpf 

AtlRefl 3pf 

CaUNafl 

E3*ft*BU»n 

MlrmPwU 

ftoytaOrvB 

Saul RIEM 

WICOR 


NEW LOWS 18 


ANR3 >2pf 
QuHon Ind 

Waff Jimp, 

OuaLt27Ser 
Navalnd 
WastasiTr a 

EastfiAlrL 

SirtdeRita 

Gulf StoUt 
TMcAmBntfi 


S&p 100 Index Options 
Sept 11 

Chicago Board 


Psti-Laft 

SW 

OCt 

NO* 

-P4 

— 

«— 




M. 

% 

2k 





% 

% 

% 

1% 

2 

3% 

3% 



6% 

» 

11% 

9% 

*% 

u 


Total CBM vpllHM 17*625 

TSScpUaaMM.WX0* 

TWMiart votom 
Total P«t ap«BtPt.4225» 

iSSaMAUw 1*4X7 ctau (*MI +L31 


Futures Market 
Expected in Japan 

Reuters 

TOKYO — The Japanese Fi- 
nance Ministry plans lo start Ja- 
pan's fust bond futures market in 
the autumn of ne&i year at the 
Tokyo Stock Exchange, four major 
newspapers reported Wednesday. 

Officials at the ministry and the 
exchange said they have seen the 
articles, but have no knowledge of 
ihe plans they report. Securities in- 
dustry sources said the ministry 
was thought to have leaked its un- 
official plan to newspaper to get 
reactions from various interests 
that would, be involved in bond- 
futures trading. 

Nihon Kdzai Sbimbufl reported 
that a new exchange would be set 
up as part of the Tokyo Stock Ex- 
change. The law will be amended to 
allow banks to be members of the 
new exchange and trading will start 
in 10-year government bonds. 
Asahi Sfoimbun, Mainichi Shim bun 
and Sau ke * Shimbun reported simi- 
lar stories. 


To Our Readers 

The Deutsche mark future ^ 
lions did not appear in this «“ 1C ® 
because of transmission delays- 


Unions in Poland 
Reported to Plan 
National Merger 

Reuters 

WARSAW — Poland’s nj* 
trade unions, which replaced “f 


agency PAP said Tuesday. 

The merger would set op a nw'JT 
ment similar in outline to the ® 
dally discredited union assoaaMr 
that existed before Solidarity 5 
emergence in 1980. . 

Since the new unions app 6 ^* 
in 1982, soon after the inro» , ®7 
of martial law, about 20,000.^ 
toiy level groups and 112 nst* 01 ® 


io offidal figures. ^ 

The new unions say they 
million members. Before Sohd^ 
was banned when martial 
declared in December 1981. 11 
it had 10 million members. 
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ier-the-Counter 


NASOAQ Notional Morkat Prices 
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34% More Americans 
Visited Britain in 1983 

The Aisoaatcd Prats 

LONDON — The number of 
American visitors to Britain rose 34 
percent last year as tourism became 
Britain’s fastest-growing industry, 
the British Tounst Authority said 
Tuesday. 

Attracted by a weak British 
pound, the 2.3 milli on Americans 
were among 12.5 million visitors 
from all countries who contributed 
£4.55 billion (about S5.9 billion) in 
foreign currency to the country’s 
depressed economy. Tourism offi- 
cials said there were 7 percent more 
visitors than in 1982. Tourism cre- 
ates 50,000 jobs each year in Brit- 
ain, the officials added. 
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ORIGIN 

SPECIES 


The Renault 25 is a tot^ly new type 
of cai^ the perfect synthesis of perfor- 
matice, style and comfort. A new 
species. . ." \ . - 


" THE MOST AERODYNAMIC 
. PRODUCTION. GAR IN THE WORLD. . = V 

FI owW lines, an ctn as^a ally silent ride, and 
a drag coemdenC of only;0^8 prove its aerody- 
namic superiority - the product of a sophisti- 
cated design process using the world’s only 
laser wind tunnel. • * 

Today’s conditions mean that the driver 


must relate comfortably to his driving environ- 
ment, and the Renault 25 has been specifically 
designed to promote this relationship. 

A digital display Check/Trip Computer 
with voice synthesizer, cruise control, tinted 


tnese ana otner lea tares are ottered in a unique 
ergonomically balanced Open Space design. 

This , balance is also embodied in the 
Renault 25’s mechanical functions. 

The silky responsiveness of a 2.7 litre V 6 
combined with a 5 speed gearbox—^ 4 dual circuit 


disc brakes offset by computer designed inde- 
pendent suspension, built for performance. 

The Renault25 also comes in4 other engine 
configurations: 1995cc 4 cylinder, 2165 cc 
4 cylinder, diesel. 2068 cc 4 cylinder, 2068 cc 
4 cylinder turbo. 

So, if you’re in the market for a luxury 
saloon and you’re not interested in stereotypes, 
we invite you to witness the origin of a species. 

The new Renault 25. 
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Hong Kong 9 s GDP Seen 
Growing More Than 6 % 

Rouen 

HONG KONG — Stronger- than -expected 
export growth means that Hong Kong’s gross 
domestic product is likely to grow more than 
the 6 percent originally forecast for 1984, the 
government said Wednesday in its half-yearly 
econo m i c report. 

GDP is the total value of a nation’s output of 
goods and services, not including remittances 
from investments overseas. 

The government said the earlier estimate of 6- 
percent inflation-adjusted growth seems to have 
bed conservative, but did not give a new esti- 
mate. 

It added that the new exchange rate system, 
under which the local dollar is linked at 7.80 to 
the U.S. dollar, led to greater volatility in mone- 
taiy aggregates, shifting pressures generated by 
flows into or out of the local dollar on to money 
supply and interest rates and away from ex- 
change rates. 
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KeorNn 40 
Konwtn JO 
Kelcrim Jit 
KarCo 44* 
KevPhe .14 
KldOkWl 
Klnork 
KbiflR 30 


2% 2%— ft 
11% lift + % 
15% 15% + ft 
16 14 — % 

13% 14% 

7ft 7ft— % 
15ft 1S% — % 
3% 4% + ft 
4ft 4% 

22ft 22ft 


AUTOMOBILES 


FERRARI 400 1 automate 

MUMMaXAli DBJVBCr 
Brand Now - Double Air ConMfien ■ 
ink Cdof Ananv Dm* Mr 
MADRID (SMM) 456 75 64 


Wherever you go, your Eurocard is \veiconv:d...at more than 3.400.000 establishments worldwide, 
including shops. depararicnt stores and boutiques covering almost all your shopping needs... in 164 
countries and jurisdictions. U.5 A • France . Nepal - Gabon . Tasmania - New Hebrides . Finland 
Canada « brianri . Saudi Arabia . Ethiopia < Puerto Rico . Seychelles - Mexico . Great Britain • 
Singapore • Wxy Coast . Netherlands Antilles . Reunion - Brazil • Norway .Japan . Zaire • Azores 
Se-dum . ArSrmvinr. - SwiCicriand . Israel - Tc«go . Australia . Grenada . Nauru . Paraguay - Benin 
Cu'.-.-.vey * Domirdcj - Sw uiiLmd • .Andorra . Thaiiand .Jordan . Leeward Islands . Pakistan . Urugu; 
Ucl’.tenswi-r . Inaa - Siena Ler-ne . Qatar . Morocco .Virgin Islands - Trirjdad • Malta • St Kitts 
-C: v: . \ c:\cr . e!r . I : :aiy . Cx ■ Kenya . Panama . Vanuatu . Hungazy . Oman . South Airica - 
: - C . hilrarasua * San Marino - Honduras . Tanzania . Bulgaria . Liberia 

The worldwide shopping card. Is 

onaco 


Chil 


AUTO SHIPPING 


TRANSCAR 

nCCARSMPfMO 

SPK1AUSTS 

pahs m sqo <b o« 

CAM«/Ma m 39 63 44 

FCANKRJKT . (dfil 071 80 51 

BOM / COLOOe [EM 212921 
STUnGAir ^311 88081 

MUhSCH 089] 93 10 45 

BREMSSHAVBS (0*711 43063 
LOGON (015 515 66 84 

NCW YORK 695 7061 

HOUSTON 71 1 931 7605 

IOS ANGELES 213 215 3183 

MONTREAL 57-0 666 6681 

AOB4T5 WORLD WKJt 
Lko«« it to us to bring it to you 


AUTOS TAX 


FM YOUR 1945 MGRCH3B 


TlwbMtVnmaidnMdnpitftli 


TAX ma CARS 

p.ct. ; 



EUROPORT TAX 


I : ■) : 1 


Al raakm A inadab. 
Europe and woridftidk dniykt y 
CcH or write fer fraa c i'ik^ na 
■as 15Q1 1 

Ri Hi 6 — Abp ort, H i8i 4 

TalilI(f623£E7 
TolaTswl ffCARNL 


YOUNG LADY 

PA/lnterprkftr & Tourim Quda 

PARIS 562 OSS 


PARIS PA 

HUNGUAL YOUNG LADY 

PARIS: 520 97 95 


' YOUNG MUUUMGtML UDY 

PARIS; 525 81 01 


AMS TERDAM LADY COMPANION 
cnaming adixxftd Eiocus! 

WTt TRAVB. (000) 1821 97 


WTL LADY DUDES, 6on-T2an 
In Porta 6 Airportt 527 9D « 




TO USA ROM £U9 «m way. 
NATC London 01 734 B10Q. 


HOLIDAYS St TRAVEL 


CHAETfS A YACHT M GREECE- K- 
iKt from ownr of lpcgB» flat 
Amencan monogemenl. EratWrt 
onwt. gwt. bonded VaW Yodfe 
AW Ihantatokftoui 22C fttxu 
Greece. Tet 4529571. 4^486. 7k 
21-2000. USA offim Fr BoadL Am- 


■01^ YOUNG umrj^pan^ I 


PADS YOUNG LADY 341 21 71. 
VP PA & bftw* iifttmetor. 




BOOKS 


ADULT HUMOR MAGAZ9C5. Vd 

I ume buyen only. Write lex detols 

ICELANDAIR ' 

lew YORK WA5MNGTON 

One May F1990 . round fry P3I90 

detrott . okago 

One way F2350 - round trip F3590 

ri fftrta 742 52 U 


EDUCATION 


I uAJi tor proems IH6, a pro«n 
program mpnoaly dwrodfar 
&>(|fatHpoa>i«adut(s. An72BV9 



T T i r ~T1 . :V.! r i: 


TV 




LEGAL SERVICES 



Gomparion. T«b 


Place Your Classified Ad Quickly and Easily 

In Hn 


i ; i m Z I • "i ITi : ;7.i 1 »■ i L •' Ji ; 


By FlMM: Go> your local IK 7 raprewntofrwa with your tent. You 
wiO be informed of the cod immedkjtely, and once p tep u ymenl n 
made your ad wil appear within 48 hairs. 

Cash The beak rale is $9. 10 per fine per day + local taws. There we 
25 leRen, agnt ml (pooes in ihe first Ena and 36 in the foHawing Sn& 
Minimum space is 2 fates. No abbreviations accepted. 

Credit Cardc American Express, Dinar's Oub, Eunxtotd, Master 
Card. Access and Visa 


LlfeLKiii: 


Paris: (For classified onlyj: 
747-464XL 


Amsterdam: 26-36-15. 
Athens: 361-8397/360-2421 . 

Bromic 343-1 B99. 
Copenhagen: (01) 329440, 
Fnmfcfurh (69) 72-67-55. 
Imncmne: 2I9-58-94. 

Lisbon: 67-27-93/66-2544. 
London. (0)) 83M802- 
MotUdb 455-2891/4553306. 
MRam (02) 7531445. 
Norway: (03) 845545. 
Homer 679-3437. 

Tel Avhr: 03455 559. 
Vienna: Contotf Frankfurt. 


Bahnoa: 693592. 
Jardme 25214. 
Kuwoft. 5614485. 
Octasm 416535. 

Saudi Arabia: 
Jeddah: 667-1500- 
D a m nn - 834- 3 466. 
UJLt* Dtaba 224161. 

FAR EAST 


Now Yoric (212) 752-3890. 


Borgia*: 390-96-57. 
Hang Kong: 5420906. 
Manfla: 8170749. - 
Soouh 725 87 73. 
Smgmmra: 222-2725. 
Twwacc 752 44 25/9. 
Tokyo: 504-1925. 

AUSTRALIA 


Sydney: 929 56 39. 


SIS SEES •< L-f 3SS3 


ESCORTS Sc GUIDES I ESCORTS & 




adein 


bbag 


ahrai 


Lucia 


Iran 


4- ■ IvIftCa? • Homg-Kcng * Germany • Poland . Burundi . Gibraltar . C 
- rcru • NrZL^.criarids ■ Kuv/eii - Algeria - Guam - Mauritius - Aruba 
. Arisidili » ?i;i Islands • Sccriar.d * Tunisia » Canary Islands . 


INTERNATIONAL 

ESCORT 

savux 

USA 

Head office in New York 
330 W. 56th SL. N.YjC. 10019 USA 

212-765-7896 

212 - 765-7754 


MAJOR CREDff CARDS AND 
CHEQQ ACCTPTED 
Privtde Memberships AvaMto 


CAPRICE 


I :i§i : : Vi . 


IN NEW YORK 
TR; 212-737 3291. 


LONDON WEST 

ESCORT SERVICE 

LONDON 

HEA1MEOW A GATWKK 

TR; 01-747 3304 



ESCORTS & GUIDES 


LA VENTURA 

NEW YORK ESCORT SBJV1CE 

212^86-7666 


MADRID INTL 

_ esoatr sawflC E 
TBLt 2460760 OBXT CAWS 


aaCVA - EXCLUSIVE 


TEL 022729.1X74 


MW A BEST C LASS VJJ>. 
5SVKE. wra®4D + TIAVa 
1EU 41 2D 36 OR 16 OS 19 




Teh (020) 762S4Z 


G8CVATOP BCOBT SBMCX 
m. 29 51 30 




Wherever you go. 


Backed by 11000 Eun^ean banks in a worldwide 
-^5*- ;v Ji partnership with Access and MasterCard. 


REGENCY 

WORLDWIDE MUUUNGUAL 
BCORTSBVKE 

NEW YORK OFHCE 

Teh 212-838-8027 
A 212-758-1864 


* USA & TRANS WORLD 

A-AMERICAN 

SOORT SERVICE. 
EVERYWHSE YOU ARE OR GOL. 

1-813-921-7946 

Ctf free front US: 1 -800-237-0892 
CoD bee from Rondo; 1-800-2J&0891 
towel Castem w etaam w ywboeU 


PRESTIGE 

London Escort Seraica 
Tel: 988-3163 t 06833 3161 


LONDON 

BRGRAVIA 

h"AAI » >fbW. 

Tel: 736 5877. 


ZURICH 

Guide Serrick 
Teh 01 / 361 90 00 


MADRID APPLE 

ret SSESm^mScfit ttr*. 


ZURICH 

ONOBK BCORT SBCVKX 
TBi 01/363 08 64 


ZURICH 

CamEtto Eecert A Guide Service 
Tefc 01/2S2 6174 


towoN ZURICH 

6/ Omn ShMii ■ 

London W1 

I«i; 486 3724 er 486 1158 

ZURICH 

AMSTSmAM BUBI'SBCORr EVBIYN BCORT A GUSE SBMCE 
Senw + traekead. Tei 02W82197 Tel: 01 / 47 50 85 


LONDON 

BEST ESCORT SERVICE 
TR: 200 8585 


ARfSTOCATS 

Unde n EsraH Service 
128 %w SL London W.l. 
Al mqor Credit unta Accepted 
XS, 437 47 41 / OiF 
12 noon - irideght 



7 1 n ; ,n i g f : ; T ; r, yr: nr .. 



DUBSBDOBF/Cokve/Esw tSAM 


NEW YORK, 
con Service. 


ICW YORK ONE'S 

Teh 213381-1948. 


Escort StntCL 





GBCVA - HBB4E 3 p*- » 13 ** 

Teh 36 29 32 

HLANKW "TOE TB* - Cw* *?' 
vtce. 0W/596tLn ^ 

VB4NA - BCaUSWE Esfflt* SenAe 

Teh 47-74-61.- 
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TBWe* tedude the notloawidt Prices 
op tottw aoslw oo won Street 


(Continued from Page 12) 


7 3% RoooPfl 

M 2%.RWPim 
39% 30 ftudlcfc 
5% Ilk RBW 
U% 11% RMSMfl 

urn w* Rvta« 


JtaU U 

JO 33 TO 
■SO ID II 


** 4* 4% 4%_ W 

7 4\n 4% 4k> + * 

1 a 38 48 

n » 5 5% + % 

is u in* in + % 
63 IMS 16tt 1fi% — * 



* 3% UFoodA .TO 43 16 

T* U FkodS 16 

17% WW U ffWed 4S1 S.1 16 

31 10* U&AGwi 

9% SVi UStekn 
10% m Unite IV JtMU 13 

18% 7% UnvCm 31 

10% 5% UnlvRs 
23% 1$ Unlvftu Me 441 7 
aw m unvPof 


27 2* 

IS 3% 
S T3% 
17 14% 
1 SW 
3 . 0% 
83 12% 
ITS 9* 
IS 30% 
61 1154 


2 % 2 %- % 
2% 3%— % 
12% 12%+% 
14% 1<%— % 
8% 8% 

8 8% 

12 13 —•% 

9% 9% + * 
2016 20W.— % 
10% 11% + % 


28% 

14% VaHvR 

1J2 

9 S 6 

1 

7IW 

1SU> Wfaprs 

M 

Z2 W 

8 

29% 

7 Verotm 


12 

27? 

21% 

16% VtAmC 

ABU 2.1 v 

38 

13 

3% Vf Raft 



97 

18% 12% Varnif 

.16 

U 12 

31 

818 

5 Vsrtnle 

.10 

U 14 

17 

11 

6* vtc«n 


tl 

23 

11% 

3% VtetOT 


il 

5 

14% 

10* vlrea 

.Mr 

U 

55* 41* Valnljn 



1 

7% 

4% VtsuoKS 

M 

U 12 

IS 

WV4 

9* VMn 

M 

13 11 

a 

16* 

12% WfcCfe 

M 

Z6 8 

8 


W% 19% 

18% U% 

7% 7% 

19% 19% + % 
4 4 — U 

13% 13% + % 
6% S%— U. 
7% 714- % 
4% 1% 

14 14 

S6U S6U + % 
7% 7% 
ion 10 % 

13% 15% 


*% 5% WTC 
22% 17%-Wnibar 
is 10% MMcs 
3B% 73 WonoB 
13% 5% VrthHm 
84% 68% W»Psf 
21% 17 WRIT 
11% 4% WtMrtf 
19% 2% Wcbcor 
7%- 4% wedco 
11% 6% WMttm 
7% IVj WetOnJ 
28 13% wncs 

11% 2% Waseca 
13% 7% WrtBrtl 
14% 9 WltbTO 
12% 5% WDtom 
15% 1«% WlRET 

23% 14 WrfU-4 

19% 8% WhEntr 
i0u» 7% wmcKO 
M 13% WMcim 
34% 19% wintinn ■ 
41 33% WbPpf . 

16% 11 WMWaar 

9% 3% WwdoE 
17% 12% WWUopf ' 
8 4% Wt-vfHg 


7% 7% 
21% 21% 
12% 12% 
27% 26% 
10 9¥t 

aav, n% 
25% M% 
3 4% 

2% Tfi 

3% 3 
10% 10V. 
3% 3% 
16 T7% 

3% 2% 
9% 9% 
KM 15% 
9% 9 
15% ISVi 
20% 79% 
17% 17% 
a% m 
12 % 12 % 
21% 31% 

Irst 

'& u s 


7% + 18 
. 21%+«. 
12 % 

J6% — Yl 
9% + % 
6216 + % 
30%+ % 
4% 

2 %+ % 
5 - % 
10% + % 

r + % 

+ % 

2 % + % 
9% 

15% 

9%_* 
15%+ Vfc 
30% — U 
17% + * 
«+» 
12% + Mi 
2148 

a -* 

13%- 

4% 

14 

3 — % 


9* 

14% 

33 

8V> 4% 

« Tt 

5% 1% 

16% 9% 

% K 
28% 111* 
5% 
2% 


7 3% USR Ind 

24% 14 VS Ullmt*, 
1% M Unicorn 
19% 14% (MfrPd 



AMEX Highs-Lows 


SepL 12 


19 9 

14659 

348 82 11 5 


3% 3% *6— 18 
17 T7 17 


GtrffstrLO 

SnwrtFinM 


AHftaCran 
Dunlap 
Mount Med 


HMbTOPf 

VOIntts 


BantuMUnd 
HKmRnc 
Swiff Earn 


HaaltiiCara n Matrocora 


CRSSlrfew 
KTti mu 
YanMaeOG 


CrawtordEn 

MSioetoCn 


Market Still 
Hung Over 

(Continued from Page 7) 

technical analysis service, observed 
“Wall Street is in a bull market, but 
is very tenuous.” 

He fears that if the Dow breaks 
below 1,180 between now and not 
Wednesday, a further drop to 1,140 
or 1,120 wtD follow. 

But. further ahead, he is looking 
for a November low in the market 
that, he thinks stocks can bounce 
off of. ft would launch a three- 
month sura where “1,250 will be 
no obstacle.” However, he said 
they must hold in November above 
the 1,075 level in order to mount 
i such a rally. 

“If WaD Street is in the 1,075- 
1,120 range in November, without 
breaking 1,075, then the stock mar- 
ket will be in a substantially over- 
sold condition, creating a first-class 
buying opportunity,” he forecast 

Mr. Marber described himself as 
“about as pure a technical analyst 
as you can gat” He does not even 
read the- morning newspapers for 
ouotatioas until that evening when 
the next day’s trading is about fin- 
ished, he said, and is planning to 
get a bumper sticker for his car that 
reads: “Technical Analysts Do It 
When the Market Closes.” 


Japanese Bankruptcies Rise 

Reuters 

TOKYO — Japanese corporate 
bankruptcies rose to 1,682 in Au- 
gust from 1,663 in July and 1.607 a 
year earlier, Tokyo Commerce & 
Industry Research Co. said 
Wednesday. 


I \TI< ll.\ \TH»AI. POSITIONS 



Excellent opportunity with major 
MULTINATIONAL company 

Financial Audits Reviews of 
Operational Procedures and Controls 
Special Investigations 

the person we ore looking for should idedly be between 25 and 
.40, and hove at least three years audit experience, preferably 
on the. staff of an international firm of public accountants. He 
should be responsive to challenge and possess potential for 
other management opportunities such as controllers hips. He will 
be based in a major European city and will hovel extensively 
throughout Western Europe, returning home for weekends. 
Applicants preferably already resident in Europe should hove o 
good working knowledge of German, French or Italian in 
addition to. Buency in English. Generous salary and other 
faenOfits. Applications and curriculum vitae to be sent To: ~ - 

Oriffre 2353 Za, Orefl FuessE 
Werbe AG, CH-8022 Zurich. 


S G S is the world’s largest Independent control and 
Inspection Grocrp with Head Office ta Geneva. Onr inter- 
national activities range from Inspecting commodities, 
industrial machinery and consumer goods, to testing 
industrial equipment 

Employing some ISAM people in 140 cotmtrfes, we are 
Interested in candidates for a 


in our 09 and Fats Department, as well as in the Cereals 
and By-Products Department 

Qualified candidates should have international experi- 
ence in this field, ranging from promotion and knowledge 
of standard contracts, to organization and administra- 
tion. The assignment involves extensive traveling and 
requires absolute fluency in English and French. 

Our preference will go to candidates, between 30 and 
40 years of age, desiring to demonstrate their drive and 
capability 

Since the position is based at the Head Office in Geneva, 
applicants should preferably be Swiss nationals or hold- 
ers of a valid work permit 

Bemumemtum and fringe benefits are attrative , commen- 
surate will* the challenge that the job carries. 

Hmo* apply In strict confidante to the 
Personnel Deportment, 

1, Place des Alpes, CH - 1201 Geneva 


INTERNATIONAL 
AUDIT MANAGER 

Th* promotion of our Iniemotionol Audit Manager mta our European 
Qperetnw ha$ retuhed in an opportunity for an individual at Bell & 
TW» individual mud be a fast-track, jelf-ilorter, fluent in 
%Aon, French Or German and willing to travel 50-70%. mosHy in 


4..AUSTH4LIA.i>- 

■— ^4y,,/6j *r 
" rjj* AJAWl* 


Australian Film and Television School 
DIRECTOR 

Applications are invited for the position of Director responsible for the management of the affairs 
of the School, subject to the general direction of the Council. The position requires a person 
capable of managing and inlegrating the activities of the School with the needs of the Australian 
film and television industry, and the community. 

The successful applicant will be an innovator with leadership qualities and initiative. Formal 
academic qualifications are of secondary importance to recognised career achievement in the 
film and television industry and/or in related fields, and an appreciation of the important role film 
and television can plait in Australia's future development. 

The Director will be appointed (or a period of up to seven years with eligibility for reappointment. 
Annual salary will be SA56.840 plus SAI410 expense allowance. 

The Director's salary is subject to review by the Remuneration Tribunal. Conditions of service 
indude four weeksannual leave plus bonus payment, cumulative sick leave, and superannuation 
‘benefits. Any necessary fares and removaTexpenses will be merby the School on appointment. 

THE SCHOOL 

The Australian Film and Television School is an independent statutory authority of the 
Commonwealth of Australia and provides education and training in film, television, radio, and 
audio visual communication. It is a member ol CELECT (the International Federation of Film and 
Television Schools.) The Sc hoofs aims are pursued by: 

The Fulltime Program — 

A three year course and special screenwrit'mg course. 

The Open Program — 

Short-term training and retraining Australia wide. 

The Graduate Program — 

The provision of courses Australia wide in conjunction with Colleges of Advanced Education 
and Universities. 

The position of Director is a statutory office under the provisions of the AusiraBan Film and 
Television School Act 1973 (as amended.) 

Applications and any requests for further information both marked CONFIDENTIAL should be 
directed to: 

The Chairman. 

Australian Film and Television School, 

Box 521. G.P.O.. /WV 

SYDNEY. N.S.W. 2001. * w 

AUSTRALIA 

The closing dale lor applications is: 20th October. 


PridHoto Ihowlri pen cis excellent eonuntmicotion and leadership 
a baccalaureate degree (MBA a plus), ond up to 6 yean 
experience of which ot least 2 years is in internal auditing. 
Nradnol certification (CIA or CPA) is desired. This position. wh«h 
* iwmfck for conducting ond completing interactional audits, 
r «porf» 4 d the Corporate director of Auditing at Bell & a 

STOOmBSon Fortune 4QQ company, toon to be located in Skokie, 

“Ml 

^ Wteori equal opportunity employer offering excetteni comperaa- 
*»«ld fringe benefits. If you are o team player *hoefl|oyi mateng 
v d0fteMur rather than just investigating one, send your resume and 
bbtary in confidence tor 


BellbHoidell 

Dept. 7605 

7100 McCormick 

Quango, 11. 60645 


EXECUTIVES AVAILABLE 


TOP INTERNATIONAL MANAGER — 

Swiss-French dtizen, 40, U.S.-Swiss education. Law, E conomics, MBA. 
Ftwuit: Engfish. French, German, Italian, Spanish, Portuguese, knowl- 
edge of Oriental languages. 

Career: 1 7 years of experience in international business at highest level: 
Sales + marketing. Elaboration of m ark e ti n g strategies + impl an tat ion 
of products (consumer + services). 

Strang personality, highly versatile, quick dedstoewnaker, good at 
re solving del i c ate matters or situations, trouble shooter if necessary. 

Top contacts on business + pofificoi levels throughout Die Western 
World. Presently running heavy machinery imB in No r the r n Italy, 
looking for a challenging position with tope. Relocation + travel, no 
problem. 

Write toi Bax D 21 12, Memafkmdl Harold Tribune, 

92521 Notify Codex, France. 


Huge ZerchCoupon Bond Offered 

(Continued from Page 7) nual basis, the method preferred in paid to market the paper. Disney's 


(Continued from Page 7) 
the mtsest-rate futures market 
than by buying options contracts. 
An option enures and the holder 
has either maae money or lost it all; 
on a zero bond the capital will be 
repaid &i maturity, put in the 
meantime if interest rates drop the 
market value of the zero bond 
should rise sharply. 

The 38-year bonds are being sold 
in nominal denominations of 
$5,000 a! a price of 1734 percent of 
face vaioe — mining that an in- 
vestor puts up S136.70 for a securi- 
ty which will be redeemed for 
$5,000 at final maturity. 

That represents a capital gain of 
3,558 percent, or can be expressed 
as the equivalent of earning 9.94 
percent a year fen 38 years (or 9.7 
percent if e gfoutarad on a semian- 


nual basis, the method preferred in 
New York). 

By contrast, the U.5, Treasury, 
which is currently sounding out 
European institutions about the 
possibility of selling its own tax- 
free “special registered” bonds 
abroad, has 30-year bonds as the 
longest-dated paper outstanding 
and these currently yield 12.32 per- 
cent on a semiannual bass. 

Thus, many experts believe the 
Treasury would find the most mon- 
ey at the lowest cost for any coining 
international issues if it offered 
zero bonds rather than full -coupon 
securities. 

Meanwhile, in the coupon mar- 
ket, Disney offered $150 millioD of 
three-year paper at par bearing a 
coupon of 1216 percent. Allowing 
for the 1 ^-percent commissions 


cost of money was only 30 basis 
points over the current yield on 
comparably dated Treasury notes. 

Normally, in the New York mar- 
ket, Disney would be expected to 
sdl paper at about 60 basis points 
over Treasury paper. But the saving 
it made by offering paper here is 
probably even bigger as some ana- 
lysts question whether it could have 
sold paper domestically at the usu- 
al spread over Treasury paper given 
the company’s recent management 
upheaval and boardroom struggle. 

American Express offered $150 
million of four-year notes at par 
bearing a coupon of 12ft percent. 
The Amex paper was quoted at 3 
discount of Ift points and Disney 
at less IVi 


INTERNATIONAL POSITIONS 


Important groupe frangais dans Ie cadre du 

Dgveloppement International 

de son activtre Biens cTEquipements recherche 


A partfr efidfes et de lignes de conduite 
ddfinies au prdalable par la Direction G6n6- 
rale, vous fituefierez des strategies de diversi- 
fication sur tout marchd potentie) jugg 
rentable pour le Groupe. 

Rattachd au Directeur du Dgveloppement, 
vous serez responsable d" etudes de pros- 
pection desecteurs cTactivitg. de F identifica- 
tion definnes % acqudrir. cf etudes doppor- 
tunit&s dinvestissements, duchifiragedela 
rentabflhe des ddvdoppements envisages. 

Vos defacements trfes frequents dans tout le 
moode nGcessftent une trfes forte caparitt 
d* adaptation et de reaction, enthousrasme et 
taersfe, La numrise parfaite de r anglais, une 
grande cfisponibffit£ et le gout des voyages & 
r Stranger, la connaissance du commerce 
international constitueront des priorities. 


mission 


Nous souhaiterions rencontrer un candidat 
de fonnation supine ure (Ecole de 
Commerce. MBA ou Equivalents environ 
26 ans, ayant d$h une experience cTactivitfes 
de service* si possible dans une entreprise 
am£ricaine l -ou au moins familiarise aux 
techniques de marketing international, 
de contrUe de.gestion ou de consulting. 

La mission confine implique des quality de 
cr6ativih6 et curiositd, une rigueur dans rana- 
lyse, le sens de la synthfese, la capacity k 
d^finir des priority pour les intferGts commer- 
daux du groupe. 

Merri (fadresser lettre manuscrite, CV et 
photo, sous r6L 5385 (h mentionner sur 
renveioppe), k M^dia- System, 104 rue 
Rfeaumur 75081 Paris Cildez(X2, -qiti trans- 
mettra. 


gpu AnSrH pgnofl 

v. catering J 


5AUD1A CAT8UNG is on operation tanked with Saudi 
Arabian Airlines and with Scandinavian 
management through SAS Service Partner. It 
provides inflight catering services to 40 International 
Airlines in Jeddah and Riyadh. At present it has 
1 ,400 Employees, and produces approximately 
22,000 meals par day. 

SAUDI CATBUNG, JEDDAH, requires the following 
aitegories of PROFESSIONALS: 


I. SOUS-CHEFSFORHOT& COLD KITCHEN: Should possess a Professional DEGREE or 
DIPLOMA from o recognized Hotel or Catering School in COOKING. Also, should have an 
international experience at the Sous-Chef level for at least two years. (To be employed from 
1st January, 1 985). 

1L BUTCHER (SOUS-CHEF LEVEL): Should possess a Professional DEGREE or DIPLOMA 
from a recognized Trade School. Also, should have -a sizeable experience of running a 
Catering or Hotel Butchery Department in a responsible position. (To be employed from 
1st December, 1984). 

ADDITIONAL QUALIFICATIONS REQUIRED FOR THE ABOVE TWO CATEGORIES: 

— Age over 25 years; 

— Good command over English; 

— Valid Driving Licence. 

SUCCESSFUL CANDIDATES WILL BE OFFERED: 

— Attractive tax free salary with only a deduction of approx. 5.8% for Soda) Insurance 
as per rules; 

— Free accommodation and medical fodTrties; 

— Reasonable car allowance; 

— Eght weeks vacation ond 2 return tickets yearly; 

— Bachelor status. 

Please forward your appficatian with detailed curriculum vitae not later than 1st October, 1984 to; 

THE PERSONNEL MANAGER 
SAUMA CATBUNG 
POST BOX N° 9178 
JEDDAH - 21413 
SAUDI ARABIA 

Interview will be conducted mid-October 1984. 

For further information, please contact Mr. Rune Bjorlcqvist, Production Manager, SA UDIA 
CATERING, JEDDAH. Tel: 02-6842391. 


MARKETING 

MANAGER 


(New Products) 
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V A 9 mm t m Nwriomri* Pwr PEaiptoi 

AG£NC£ SPfoAUSfe DB ING&UEURS ET CAD8H 
12 Ait Mancha, 75436 Pert CEDEX 09 
T*L : 2806146. Ea. 71. - 2&SMM. Erf. 42. 


• ua mat w accnuou. bkh. 

NtWNOf 36 ytan, 10 yuan at export- 
•ne* <n design, co ni ti u diori autamatam. 
triephane, po l mdemiail.monggwnentond 
in pro&dng ttdricol doamwita. SEEKS 
lirffar pat of rapomibnily in M Wwno- 
tiond ontaeprse. free fansdstdy. ttuf.i 
37+PARB CADRES t/GR. 
emOtrCBt, Appfied gtoiogy Grande 
Bute, 27 fgai aid, wftu tioMng m h y- 
dsgew k»U)r. ndning prae p ee ti ew, prapqm. 
ti°n of dom o^ediom in a renwrdi depart, 
menr. looking for a jab with raponsIblKtet 
at the life and leseaih d epo t i rown intai- 
tae» in pufafie waria (drlGng, fa u ndpS om . 

undergro u n d * works, geotechnics ). Gee. 

graphieot and professional tnebSty ob raod 
ond France. Ref.: 375 ■ PARIS CADSS 
l/JCB. 

• FRBKH MANAOSt, 28, blinguoi Enj 
fch/ FteodC %-A. in tow, 5 yean experience 
fanpart/ Export, ei dept appre ci ation of tee 
Bnondol and cantra duol ca pert of intemo- 
tionol contracting. S EE KS new ctwUenge 
•rite in tenveionat company. Able to settle in 


ony part of tee world. Ret: 373RABS 
CADRES l/MS. 

e AUBfTOK/FfNANCL German, 38 
yean. Commerdd sdxxri, profauionol In- 
d mt rki tra ining In Germany. EngWl, French 
fluent Experience interactional firm of auefi- 
ten/coswdtenh in From ond Africa, teen 
fmondd drector. Spedolizdion: fini ro o l 
wowogeme n t inform otten, coordination; 
B)P, war depo rt m ent s , intemal contro l , pre- 
«edww.SB{S position per mi tt ing tul reol- 
izatian of rapodfles in Africa or Far East. 
Ref., 372-PARS CADRES UGR. 

• TEOtMClAN maCHASCL Frandv 43 
yearn. Graterfte from flyenon Myt e deii eut 
tertwe TORONTO (Mec h anic a l Tecteiei- 
agy) and Internodono l Trade kattnte PARS 
P-CAJ. Hu#nf in English. 18 years, A y tan 
spent m Norte America, 1 0 yean as a lech- 
nidon Aroafr inteetry/niadrine took/gbs* 
nonufadtacer, 4 ywsr» as a phsn purrfwser. 
Sew eh of new suppfiws, price negolfafions. 
S&CJNG br raspoistete po fW o n m pur- 
dioshig department. Ref.-. 371 -PARIS 
CADRES l/GR. 


GRENOBLE FRANCE : Hewlen Packard, a world leader in the compuier industry 
(+ 26 % a\'erage annual growth), has created a new Division specializing in the research, 
production and marketing of personal computers designed for professionnals (managers 
and engineers...). 

To strengthen our position and increase market penetration the Director of the Division 
has created die position of MARKETING MANAGER (New Products |. 

Working in an area where new technologies can address the market needs, a small team of 
engineers/specialjsts is developing applications aimed at reducing operational complexity 
and computer user constraints (using techniques such as voice recognition and speech 
synthesis). 

After an initial training period working in this highly competitive market ihe manager that 
we are seeking will have three primary responsibilities : 

- to initiate marketing methods that will permit die development of innovative and reliable 
Strategies (product development, pricing, options, eic.l. 

- io keep die team's creative capabilities continually under review. 

- to assist in the Direction of the Division's finure projects and in the promotion of new and 
existing products. 

This post will interest a candidate with formal marketing training backed by successful 
management experience with a large commercial organization in consumer electronics 
(preferably micro or personal computer related). 

Fluent in French and English, the successful candidate will possess the necessary skills to 
enable rapid integration into an organization that recognizes initiative and rewards perfor- 
mance. 

Hewlett Packard is a growing high-technology company ottering many Iringc benefits 
(share purchase scheme, twice yearly profit sharing, etc. l and excellent career prospects. 
Please forward your application, quoting reference 1 1.I3 HT. to REALISE - BP 2233 
69213 LYON CEDEX 2 - All applications will be treated in strict confidence. 
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HEWLETT 

PACKARD 
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PEANUTS 


■ HuaBBuaiBBBS 

BBBBB BBBBBB 

BUI B1B1B1 BBB 
BBBBBUBBBBBBH 
III HHHI Hill 

■Biiiiiinn 

m him 

bhubbbbbbbbbI 
BBBB BBBBB BBBB 
BBBB BBBBB BBBB 

mmum SBIfl BBBB 



MA'AM? EXCUSE ME, PUT 
I THINK 1HK# SOMETHING 
VOU SWD DIP HEAR... 



IT'S NOT OFTEN YOU 
5EE A TEACHER TURN 
PALE. ANP RUN OUT 
OF THE ROOM- 


BOOKS 


A FIELD GUIDE TO 
AMERICAN HOUSES 


00 


tlvCo 


BLONDIE 


frO LOVE TO 
HAVE a NEW 4 
t BASS-FISHING 
BOAT b— > 


JjH THE CHILDREN ^ 
NEED NEW CLOTHES 
FOR SCHOOL r" 


IN FENCING THEY CALL | 
f THAT 'THRUST, PARRY ] 
* AND Ste* sV^ 
i COUNTERj/jpUl 

5 THRUST^f^g^V 


By Virginia and Lee McAlester. 526pp. 
Hardback $30. Paperback $19.95. 

Knopf, 201 East 50th Street, 

New York, N.Y. 10022. 

Reviewed by Donald Beekman Mycr 

W HAT better way to evaluate a field guide 
than to try it out? After packing up the 
family and heading for the histone “to of 




— ■ &: ^ per-- '■ 
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ACROSS 

1 Bivouac 
5 Actress 
Verdon 
9 Inquires 

13 Spoken 

14 Originated 

15 Dog days' 
sound 

16 Partof N.B. 

17 Part of a 
George Sand 
title 

18 Game played 

in America 
since 1876 


49 Answer to the 
riddle 

55 Chalet feature 

56 Stir 

57" Winnie 

Pu" 

59 "They have 

prepared 

. . Psalm 57 

60“ of God." 

recent drama 

61 Word with 
East or Islands 

62 Cambridge 
group 

63 Teamster's 


since void concern 

19 With 36 Across, M g oxer Tunney 


a riddle 

22 Boodle 

23 Mickey Mouse, 
In Mexico 

24 Choir 

accompani- 

ment 

27 "Marilyn" 
author 

31 Harold of 
comics 

32 Pickled 

33 Peak in Crete 

36 See 19 Across 

39 Boston 
Common tree 

40 Maine-to- 
Florida 
highway 

41 Pronoun for 
theNifta 

42 Gable role 

43 Stratum 

44 Capp hero 

47 Indigent 


DOWN 

I Swindle 

2Linedup 

STrig.orgeom. 

4 Grounds for 
recreation 

5 Sovereign of 
the Mongol 
empire in 
India 

6 Rover's 
warning 

7 Feudal 
underling 

8 Denial in 
Dortmund 

9 Seem 

10 Electrical 
problem 

II Famed race 
horse 

12 Faint 

14 Further 


20 Charged 
particle 

21 Professed 
opinion 

24 Will wisp 

25 The 

McCoy 

26 Seed; origin 

28 Sharp, narrow 
ridge 

29 Mediated 

30 City on Utah 
Lake 

32 Mud hen 

33 In an otiose 
way 

34 Sec. of 
Transportation 

35 On the horizon 

37 Town in Nova 
Scotia 

38 “A little h 

a dang'rous 
thing”: Pope 

42 Plagues 

43 Brock of 
baseball fame 

44 In the van 

45 Numbers 
game 

46 Oscar winner: 
1958 

48 Fronton cheers 

50 Russia's 

Mountains 

51 African 
republic 

52 Sandwich filler 

53 Merriment 

54 Verve 

58 Homophone 
for heir 


BEETLE BAILEY 


YOU PROMISED TO TAKE \ 

CARE OF LT. FUZZ'S PL^tfT I 

OH MIS LEAVE.' rTPlER'/^^ 

X FEE ^ 

y AgOUT 


WELL, REAM.YGOIN6 
TO BE SICK WHEN HE 
SEES IT/ 




suppemly 

X FEEL 
BETTER 


found that Virginia and Lee McAlcsters A 
Reid Guide to American Houses had some 
drawbacks. It was loo big to use while walking, 

and too big to go into the camera bag during a 

sudden shower. (The paperback version is only 
slightly smaller.) For car tours the book was 
difficult to manage with moving targets. Nev- 
ertheless, as a reference it is a real asset to the 
active house watcher. If the authors er r, it is on 
the side of too much information- Attempting 
to trace details of house design bade to Europe- 
an precedents, for example, may be less sigmfi- 
tiinn >«nrno ik who buili what where and 




mi uu 


Illustrations from guide. 


an preceaems, iui cjuuuyic -o — - 

cant than telling us who buflt what, where and 

W ^Tbe field guide begins with 50 pages of hints 
cm how to look at houses, including a pcional 

. . j -i i i.— » rtf /vurrcf* mvnivRS 


Ik# 

mm 
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ANDY CAPP 

'ZJjf Cm on now, pet.S %. 

V YOU'LL EN3DY IT j > 



>' l wrSH WE -d « 

[ HADAOVWERAJS look at itevrvveak 


CMHlUi ttiuaauwu* . 

pitfalls of styles transplanted from region to 
region and how exterior changes al ter the origi- 
nal fabric — illustrated with well-chosen exam- 
ples of Colonial houses changed to Victorian 
houses, or identical tract houses made different 
by desire or necessity. .... 

The bulk of the guide is dedicated to i helping 
the amateur understand major architectural 
Styles of houses built between the native-hut 
period and 1940. Some of that discussion is 
buiie detailed. We may know that the Cape 
Cod House was buflt m Massachusetts cm a 


peninsula very dose to 1800, but the guides 
fineindex will hdp us find out more — for 
instance, the difference between the New Ea- 
dand Salt Box and the Cape Cod. (The other 

place to find a Cape Cod House is in real-estate 
classified advertisements anyplace in the coun- 
try-) 

The section on Colonial Houses covers the 
following subdivisions: Post-Medieval En- 

T- - u . ¥7 L. Cnfin- 


limbs This is sad, because floor plans ate as' 
much a pan of the individuality of the various 
houses as are the facades. The facades, howev- 1 
er, are profusely illustrated with sketches and* 

P ^X^^^whigs are excellent, but unfortunate- 
ly the photos are poorly reproduced. The etfi--' 
tors have adopted a confusing system of cap- 
tions that occasionally sends the reader; 

robing for numbered explanations an a dif- ' 
fereni page. These flaws are obviously the 
result of limitations on time and money in an 
extravagantly ambitious project. Perhaps '• 
should emoy the first edition but collect the ' 
second, which one hopes can be produced in : 
the way obviously intended- 
The comprehensive index and “Further Ref-' 
erence" sections of the book are very usefuL- 
They give house watchers an ability to pursue 
style, architectural definition or regional vans- -, 
non to their heart’s content. Leafing through - 
"A Field Guide to American Houses* is a real, 
pleasure. The book is a fine source of inform*-’ 
non. 
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Donald Beekman Myer, an architect, is assis- 
tant secretary of the U.S. Commission afFihe L 
Arts and author of "Bridges and the City of 
Washington." He wrote r/ris review for The' 
Washington Past. ' 
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WIZARD of ID 


0 New York Tunes, edited by Eu gene MaUeka. 

DENNIS THE MENACE 
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after 1965, that we read about in the classifieds 
would be labeled by the final section of the 
guide as Neoedecnc/NeocokHual'. 

Many simple line drawings illustrate the 
"Looking, at American House?* section, pomt- 
ing out features such as gambrel and tapped 
roofs, the fine points of eyebrow dormers, 
various doorway types, and trim. The book's 
greatest deficiency is a lack of floor plans. A 
few line drawings of squares, called “mnts, 
are shown in various relatioiismps 'intended to 
demonstrate floor-plan evolution, which is a 
bit like describing people as an assemblage of 


Eight U.S. Theater Companies • 
Receive More Than SI Million ■ 

The Associated Press 

NEW YORK — Eight theater comp&nia 
will receive more than SI million in grants in al 
National Endowment for the Arts program. 

Frank HodsoU. the endowment chairman, 
said the grants, totaling SI -295 million, will go 
to ensemble theaters, “which are groups of 
actors banding toother to produces repertory 
■of fine theater." The eight were chosen from 
among 51 applicants by a panel of them 
professionals. 
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BRIDGE 


By Alan Tmscott - auu '- 

.’ - £-ir. 

I F a player overalls at the 
two-level with a broken suit 
when vulnerable, it is safe to 
assume that he has at Icast a 
six-card suit. If the expert in 
the East seat ou the diagramed 
deal had taken this into ac- 
count, be would have avoided 
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WEST 
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5Q J4 
0 KS 8742 
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EAST 
*1054 
O 159 7 S 
O QI53 
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. -a- pkjLthaL- looked . harmless 
but proved fauiL 

After the strong artificial 
opening, East-West tried to 
crowd the auction. Neverthe- 
less North-South reached the 
borderline contract of six 
spades. The five-spade bid by 
North, was a good move. It 
suggested a slam if South had 
diamond control, and the invi- 
tation was accepted. 

West led a diamond, and 
East made a natural but fatal 
move by covering the ten with 
the queen. If he had judged 
from the bidding that South 


-»smond jai* was now-a faflpc 
-*and he made full use ■cHt- 
"Judging that West was EMyk 
have both minor-suirkitigj, h£ 
ran all his trumps. Westhad fc- 
keep guards in both mjacr 
suits, so the following enfiB| 
was reached: 
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SOUTH P) 

* AKQJ BB4 
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*Q42 

Both sldfes wn vutannNe. Th»- 
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Santa Waat North- Earn 
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4* Paaa 5* Put 

8* Paaa Fw Pan 


was sure to have a singlton ace, 
he would have ducked and de- 
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he would have ducked and de- 
feated the slam. It was under- 
standable. however, that be 
would fear appearing foolish 
in the unlikely event that his 
partner had node a vulnerable 
overall with K-x-x-x-x. 

Normally South would have 
had to depend on finding East 

with the dub king. But the dia- 
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ly. South casherTlhe A-Krf 
hearts and led the dhunow 
jack, end-playing West m 
making the slam. 
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Montreal 

Toronto 2,33140 2^45-00 

Montreal: Stock Exchange Industrials Index. 
Toronto: TSE JB Index. 


Solution to Previous Puzzle 


Bank of Japan Governor 

Reuters 


Montreal 


TOKYO— -The Tokyo Shimbun 
it I v newroaocr said Wednesday 


daily newspaper said Wednesday 
that the Japanese government has 
decided to appoint the vice gover- 
nor of the Bank of Japan, Satoshi 
gmnitn- to succeed the governor, 
Haruo Maekawa, when Mr. 
Madkawa's five-year term ends in 
December. • 


QE3SD laaaaa bhoq 
dqdq oaoaca bqbq 
□DB cinEnnaEJ ihuud 
nE3DECHiaOD3DaQ0 
dbh noon aanns 
□nnBB ann sod 
auaa □Q03nnD 
BonaoDsnaDEcnoo 

□HD GOO □□□□□ 

□ooED naan 000 

□E000D0BQB0DO 
□□00 E0CI00BEnE30 
□DEO □□□□□ POOD 
□OOP S30Q0Q BQOD 


Banco Comm 

Baeiogi 

Centrata 

Cradltol 

PM 

FtosMer 

Ganerail 

1FI 

Itaksmenli 

MtdMMrtCd 

Montedison 

Olivetti 

Flraiii 

Rhnseanla 

Sola 

Stanaa 


ASA 

AHa Laval 

Altai Copea 

Botlden 

CvniMtaiui 

Elactrotau 

Ericsson 

Efurtia 

HandeWwnfcan 
Pharmacia 
. 5aaB-Seomrta 
Sandvlk 
SKF - 

Swodbti Match. 
Volvo 


350 350 
2W 205 

389 359 
47V 46 9 
105 MB 
325 320 
470 470 
344 239 
355 J5U 

390 2«y 
774 171 
212 210 
540 - 540 
n 455 
144 M0 
223 221 
239 232 




A W orTv ari Owi Index : 
Previous : 661 4 0 


BCI index .11146 
Praviaurzixi) 






























I 





INTERNATIONAL HERALD TRIBUNE, THURSDAY, SEPTEMBER 13, 1984 


Fagp 15 


SPORTS 


In Hotly Contested American League West, the Magic Number Seems to Be .500 
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" By Peter Alfano 

Sew York Tunes Service 

NEW YORK — Pushing a grocery 
cart filled with baseballs, and with mis- 
chief on his mind, Tom Kelly a coach 
for the Minnesota Twins, boded for the 
pitcher's mound during batting practice 
one day in Kansas City, attaining a 
speed that shoppers only dream about in 
a uip en nar fcet When Kelly reached his 
destination, he lipped over the cart and 
fell sprawling, scattering baseballs and 
evofang laughs from the fans who had 
arrived arty at Royals Stadium. 

Bul Kelly was not finished. He 
jumped to his feet, and as the players 
smiled and playfully taunted him, be 
ironed to the outfield, waving his cap 

triumphantly. For the price of a pratfall 
and a few minutes of baiting practice 
time Iosl the tension of die pennant race 
was broken. 

Cynics might argue that Kelly’s ac- 
tions also symbolically captured the es^ 
sence of the division race in (he Ameri- 
can League West this season where 
stumbling and falling appear to be what 
the teams do best 

Baseball purists are forever in search 
of a more perfect season, and once again, 
they have been disappointed. Perhaps 
the most celebrated case occurred in 
1973, when the Mets rallied from last 
place at the end of August to win the 
division with an 82-79 record. The Na- 
tional League Least was bom, 

“Still, rd rather finish four games un- 
der 300 and win the division than be 20 
games over and be Toronto,” said Dick: 
Howser, the Kansas City Royals* man- 
ager. “It’s not your record that counts 
but where you are in the pennant race.” 

And, the truth be known, the most 
closely contested, maybe even most ex- 
citing race this season, is in the Ameri- 
can League West where the magic num- 
ber is 300, a level of play that passes for 
excellence. 

“But I definitely don't think any team 
can win this withjust a 300 record," said 
the Royals' relief pitcher Dan Quisen- 
beny. “I remember in past years when 
we took the fidd and I used to fed that 
we were the best team out there. I don’t 
have that feeling now, but it doesn't 
matter." 


Of the seven teams in the West, only 
Minnesota does not have to apologize 
to its record. Indeed, when it was sug- 
gested that the Twins might malcp a 
move this season, fans awnmnd it would 
be to Tampa, Florida, not fust place. 

The Twins began this - as a 
young, improving team, bul not consul- 
ted a contender. Besides, who could 
notice the improvement w ith ah the at- 
tention focused on the owns- Calvin 
Griffith? His tight-fisted ways had upset 
a generation of Twins who were envious 
of the salaries many of their peers were 
makmg. Baseball was Griffith’s busi- 
ness. his only business, even ifhedid not 
always treat it like one. 

Griffith was an outspoken opponent 
of the free-wheeling philanthropists like 
Gene Autry with his California Angels 
and George Steinbrenner and his Yan- 
kees. 

‘‘Calvin doesn't write songs, sail boats 
or ride horses," said the Twins* manager 
Billy Gardner. “He is just a baseball 
owner." 

But Griffith's refusal to play by the 
new rules also put the future of the 
franchise in jeopardy. As the season 
started, the talk was not of the fine 
young hitters such as Kent Hrbek and 
Tom BrunansJcy, but of trying to keep 
the team in Minnesota. 

“Ninety-nine percent of the guys in 
the league with no-trade contracts bad it 
in their contract that they wouldn’t play 
for us," Brunansky said. “The other o ne 
percent were already here." 

Griffith’s posture overshadowed the 
lam that he had made a co mmit i n ent two 
years ago to building a team from the 
resources of a plentiful farm system. He 
said he no longer would trade players 
when they prospered as if they were 
ripening oranges ready to be picked. 

“I knew yon wouldn’t get paid here," 
said Frank Viola, who leads the Twins in 
victories with 16. “But I also knew that 
yon would get a chance to pitch in the 
majors faster. Looking back, players 
made a name here, then moved on. But 
now, I think it has stabilized." 

Last Friday, Cad Pohlad, a million- 
aire businessman in Minneapolis, signed 
the document giving him 100-percent 




How the Twins 1 Fortunes Have Changed 
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PERSONALITIES OF A PENNANT RACE — Reggie Jackson (top left) keeps Angels in contention; 
George Brett (top) relaxes after a Royals game; Billy Gardner, the Twins’ manager (far right) stwfies the 
field action with Jim Lemon, and LeMarr Hoyt (left) is having a disappointing season with the White Sox. 


ownership of the team Pohlad has 
promised an update marketing ap- 
proach and players’ salaries to match 

The Twins, leading their division by a 
game over the Royals, are considered the 
most surprising team in the league this 
season. For the first time since 1979, the 
Twins have drawn more than 1 mini on, 
fans. And they win break their all-time 
attendance record, 1,406,652, set in 
1963, the franchise’s third year in Min- 
nesota. In 1965, the Twins won their 
only American League pennant. They 
last were division champions in 1970. 

The Twins may fail to win the West 
Division, Gardner said, but they will lose 
as painlessly as possble. Tm not the 
type to throw bats, holler or act 
whacky," the 57-year-old manager said. 

The year has not always been easy. 
The Twins lost 11 of 14 games, surren- 
dering a 5tt-game lead in mid-August, 
before winning four out of five from the 


Texas Rangers and the Royals through 
Tuesday night During the slump they 
batted .197. 

“1 think everyone is looking for us to 
fold." said Brunansky. who was acquired 
from the Angels before the 1982 season 
as a Harmon Kill ebrew- type power. 
“And if we don't win, we at least picked 
np some good information.” 

That tne Twins, Royals. Angels. 
White Sox and A's still have a chance 
must be credited to Chicago, which won 
the West last season. 

The White Sox had 99 victories in 
1983, the best record in (he league. That 
tended to make fans overlook the fact 
that none of the other teams in the West 

hari a w inning rec o rd. 

“On paper, the White Sox were the 
team to beat,” said Hal McRae, the 
Royals’ designated hitler. “Once they 
didn't get far ahead, it looked like it 
would be a competitive race." 


Competitive, if not artistic. And lo 
and behold, everyone was invited to this 
party. The Saule Mariners dropped far- 
thest behind, but they were expected to 
benefit only if a few teams went out of 
business. Toe Texas Rangers, who made 
progress last season under their manager 
Doug Rader, might have traded their 
chances when they sent the pitchers John 
Butcher and Mike Smithson to the 
Twins for the outfielder Gary Ward. 

Butcher and Smithson were the start- 
ers that Minnesota lacked. “Our pitch- 
ing was pretty terrible," said Viola, 
whose career record was 11-25 before 
this season. “I know that I was brought 
up too soon and went through Lough 
times. John and Mike had a lot of experi- 
ence in the minors." 

Oakland remains in contention largely 
because Dave Kin gman returned from 
obscurity with the New York Mets to 
supply the home-run power and run pro- 


duction needed to bolster a young pitch- 
ing staff. The A’s arc doing as well as can 
be expected 

The While Sox downfall is attributed 
to several factors. The starters, who may 
have comprised the most formidable 
staff in the major leagues last year, failed 
to approach their division-winning per- 
formances, most noticeably. LaMarr 
Hoyt, the Cy Young Award winner in 
1983. When the White Sox selected Tom 
Saver of the Mets from the frce-agent 
pool last winter, some baseball observers 
suggested their appetite to pitching had 
become insatiable. 

Chicago was weak defensively, even 
last season, a problem that was not recti- 
fied. Also, the prolonged second-half 
slump of Ron Kittle, and the off-years 
by Carlton Fisk and Greg Luzinskl have 
been insurmountable. 

The Angels are the big spenders in the 
division with the most recognizable 
names — Fred Lynn. Reggie Jackson. 
Rod Carew, among them. But it is an old 
team prone to injury and lacking formi- 
dable pitching. 

The Royals supposedly were a team in 
transition. Drug problems affecting four 
players shocked the management into 
releasing or trading three of those impli- 
cated — Jerry Martin, Vida Blue and 
Willie Aiken s. WQlie Wilson, a 300 hit- 
ter. was not available until May 1 5, when 
his suspension was lifted by Commis- 
sioner Bowie Kuhn. 

When George Breu was injured on the 
last day of spring training, the Royals 

this was theiieam thaiJiad^oniinated 
the division since 1976, w inning four 
championships and one p ennan t 

“I got a little depressed during the 
winter because the guys were going so 
fast.” said Frank White, the second 
bas eman . “I thought about where I’d fit 
in. I figured it would be a teaching year. 
And I guess that realistically, if the 
White Sox were playing up to potential, 
and maybe California too, we would be 
in fifth place." 

But the unexpected events that creat- 
ed a division race from last year's rout 
cannot detract from their performance, 
the Twins said. 


Rose Produces Another 3-Hit Gome 
As Reds Triumph Over Giants, 7-3 
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CINCINNATI — Fete Rose had 
three hits for the fourth straight 
game that he has started to lead the 
Reds to a 7-3 triumph Tuesday 
night over the San Francisco Gr- 
ants. 


■tingled 

first run in the first inning off Bill 
Laskey and doubled home .their 

BASES AIL ROUNDUP 

second nm in (he fifth, again off 
Laskey. He also doubled in the 
eighth for the 723d double of his 
career, laving him two behind 
Stan Musial’s record. Rose, who 
has hit .414 since returning to the 
Reds Aug. 16, now has 4,086 hits, 
105 behind Ty Cobb’s all-time 
mark. 

Eric Davis hit a three- run homer 
for Cincinnati, a drive that rico- 
cheted oil the cement facing below 
the red seats in left field more than 
400 feet from home plate. 

Mario Soto pitched a six-hitter in 
going the distance for the victory. 
Soto (15-7) struck out 10 and 
walked one in pitching his 12th 
complete game of the season and 
bating the Giants for the sixth 
straight time. Soto, who became a 
rather last Saturday, also singled 
borne (he go-ahead run in the sxih 

inning 

Ph35es 6, Cubs 3 

In Chicago, the Philadelphia 
PhiDies took advantage of an error 
by Cubs shortstop Tom Veryzer 
and scored four runs in the ninth 
for a 6-3 triumph over Chicago. 
Despite the loss, Chicago’s magic 
number for clinching the division 


title was reduced to 11 as the sec- 
ond-place Mets lost. 

Ca n fluali 9, Mels 5 
In New York, Tom Herr high- 
lighted a five-run eighth inning 
with a three-run double to lift Sl 
L ouis to a 9-5 triumph over New 
York. The loss left the Mels seven 
games behind the Cubs with only 
• 17 games. remainmg fbr each dub. 

Pirates 5, Expos 1 
In Pittsburgh, Rick Rhoden 
pitched a three-hitter, and Johnny 
Ray hit a three-run homer in lead- 
ing the Pirates to a 5-1 victory over 
Montreal. 

Braves 6, Astros 4 
In Houston, Dale Muiphy drove 
in four runs with a triple and his 
32d homer to lead the Braves to a 6- 
4 victory over Houston. 

Dodgers 5, Pafoes 2 
In San Diego, Fernando Valen- 
zuela pitched a six-hitter and hit a 
two- run homer to lead the Dodgers 
to a 5-2 victory over San Diego. 

Indians 4, Angels 2 
In Anaheim , California, Don 
Schulze (3-5) scattered nine hits 
and three walks in going the dis- 
tance, pitching Cleveland to a 4-2 
victory over Califoraia. 

Brewers 14, Red Sox 6 
in Boston, William larario belt- 
ed a three-run homer and Robin 
Yount added a bases-empty shot, 
helping tbe Brewers score nine un- 
earned runs in the seventh to crush 
Boston, 14-6. 

Twins 5, Royals 1 
In Minneapolis, Frank Viola 
(16-12) pitched a six-hitter and 


Kent Hrbek and Tom Brunansky 
hit bade to back homers in a four- 
run seventh to help the Twins de- 
feat Kansas City, 5-1, for the sec- 
ond straight night and move into 
sole possession of first place. 

Blue Jays 10. Yankees 3 
In Toronto. George Bell and Jes- 
se Barfield each hit two-run 
hooters, and Giff Johnson. went 3- 
for-5 with a two-run single to hdp 
the Blue Jays snap a five-game los- 
ing streak with a ltt-3 victory over 
New York. 

Hgen 9, Orioles 2 
In Baltimore, Darrell Evans had 
four hits, including a homer, and 
Larry Herndon batted in three runs 
to give Detroit a 9-2 triumph over 
the Orioles. Dan Petty (17-8) bat 
the Orioles for the third tune this 
year without a loss. The victory 
reduced the Tigers’ magic number 
for clinching the American League 
East to seven. 

A’s 4, White Sox 1 
In Oakland, California, Cart 
Young (8-4) allowed six hits over 
eight innmg K. and Dave Kingman 
knocked in his 114th run, leading 
the A’s to a 4-1 victory over Chica- 
go. 

Mariners 4, Rangers 3 
In Seattle, Danny TartabuH, in 
his first major league at-bat. 
chopped an infield tingle to score 
Daniell Coles from third base, cap- 
ping a two-run rally in the bottom 
of the ninth that lifted the Mariners _ . 
to a 4-3 victory over Texas. Karl 
Best (1-0) pitched one-third of an Tigt 
imting to gain his first major-league play 
victory. rfid i 
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Collins. N.E. 
Allan. Raiders 
McNeil Jets 
Campbell, Hau. 
Dickey. IniL 
Pruitt, Clew. 
Jackson, 5.D. 
Winder, Den. 
Brown. K.C. 
McMillan. Ind. 
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It is a team with weaknesses at the 
shortstop and catcher's positions. Gard- 
ner does not have a reliable fourth start- 
ing pitcher. Ron Davis, despite 25 saves, 
is not a reliever in a class with Rich 
Gossage, Bruce Sutter, Jesse Orosco or 
Qui sen berry. He would function best, it 
seems, with an equal partner. 

For a team on the way up, this is not 
such a bad assessment; for a potential 
division winner, however, h lads to 
greater scrutiny. “1 think as individuals, 
players on other teams respect us," said 
Rich Gaetti, the third baseman. “But as 
a whole, I still think they' like to see us 
come to town." 

After hitting 25 and 21 home runs his 
first two seasons. Gaetti tried to lower 
his strikeouts this year and raise his 237 
career average. This has resulted in a 25- 
point increase but it has been a costly 
tradeoff. He has hit only five home runs. 

Brunansky has not compromised on 
power. His 30 home runs leads the Twins 
although his average also peaked at .265. 
That places the biggest burden on 
Hrbek. the personable first baseman 
who grew up in Bloomington. Minneso- 
ta. Hrbek is on the verge of becoming a 
superstar. He is 6 feet 4 inches (1.93 
meters) and 230 pounds (104.5 kilo- 
grams). He has hit 63 home runs in 
nearly three full seasons, among them 25 
this season, and be is a .3 1 9 hitter as well. 

Because of his success, Hrbek has easi- 
ly lived up to the expectations of being 
the hometown favorite. But as the Twins 
straggled, even Gardner wistfully wished 
for his big man to do something spectac- 
ular. It is not a role that Hrbek said he 
should be expected to play. 

“I'm not going to take the leadership 
role." he said. “We all have to do it. Fve 
loved playing in my hometown so far 
because l look up in the crowd and see 
my mom and friends. I’ve been fortunate 
because 1 haven't had a bad year and felt 
tbe pressure. I don’t know what it would 
be like if people got on me" 

The leam is being tested now. but 
Pohlad's first reckoning will be in the 
off-soson. Twenty-two players will have 
the right to arbitration. It is a staggering 
number, and tbe new owner said he win 
be competitive, but not foolish. 


Transition 


BASEBALL 
Notional Umr 

NEW YORK— Activated Ran GardenMre. 
Inflelder. Sent Mitch Cook, pi Ichor, an the 
L vnchboru raster at Iha Carolina League, to 
Houston to complete the trade tar Rav Knight, 
third baseman. Recalled Billy Beam, out- 
fielder. from Jackson of the Texas League. 

ST. LOUIS— Called up Jos Gonzales. short- 
stop. Iram Louisville ot the American Aswcl- 
at ton. 

FOOTBALL 

National Football League 

SAN FRANCISCO— Waived Tom Ores*, 
punier. 

WASH I NOTON— ACPulfTd Rldcv Smith, 
detemlve bock, from New England tor an 
un disclosed draft choice. Placed Todd Ue- 
Denstetn. defensive end. on the inlurod re- 
serve list. 

raiHiM Football Leaaiso 

Montreal— signed John Pointer, line- 
backer. to a ihree-yeor contract. 

SASKATCHEWAN— Aaiulrad Pieter Vwn- 
den Buord. from Winnipeg to complete on y 
earlier trade lor Brent Racetta. Reteosed vic- 
tor Wallace, wide receiver. 

TORONTO— Acquired Doug Battershlll. 
linebacker, from COtaarv In exchange lor a 
1985 second-round droll pick. 


Baseball 

Tuesday’s Major League Line Scores 
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ldc mum LUiu. micu me lyianuas , n ._ , , ,, ... . n ^ 

a 4-3 victory over Texas. Karl Cal Ripken of file Orioles forcing out Rupert Jboes of tbe 
a (1-0) pitched one-third of an Tigers before throwing on to first base to complete a double 
dag to gain his first major-league play on John Grubb, tne fancy fielding in tbe fourth inning 
tiny. <fid not prevent die Tigers from defeating tbe Orioles, 9-2. 


SPORTS BRIEFS 

McEnroe Defeats Borg in Exhibition 

SYRACUSE, New York (UP!) — John McEnroe defeated Bjorn Borg, 
7-6. 7-5, in an exhibition match here Tuesday night. McEnroe, who wan 
the U.S. Open on Sunday, took a love game to clinch tbe match, which 
attracted a full house of 6.800 people paying between $15 and $50 a 
ticket. 

Tbe two tennis greats have split 14 matches in tournament competi- 
tion. the last being tbe 1981 U.S. Open, wot by McEnroe. Their most 
famous match was the 1980 Wimbledon final, which Borg won in five 
sets, tbe fourth set requiring a 34-point tie-breaker. 

Borg reiterated that he had no plans to return to tournament competi- 
tion, but added that he would like to play three or four exhibitions a year. 

Patriots Deal Ricky Smith to Redskms 

FOXBORO. Massachusetts (API— Ricky Smith, the veteran National 
Football League corner back and lock returner, has been traded by the 
New England Patriots ter the Washington Redskins to an undisclosed 
draft choice. 

Smith was the Patriots* 6th-round draft choice in 1982 out of Alaba m a 
State. The 24-year-old Smith is hobbled by a right hamstring pull and did 
not play in the England's loss to Miami last Sunday. 

“I feel pleased that such a fine team as the Washington Redskms was 
interested in me." Smith said. “Its a great organization, with a very One 
roach." He was referring ti> head coach Joe Gibbs. 

Bramble to Defend WBA Title Oct. 10 

WEST PATERSON, New Jersey (UPJ) — Livingstone Bramble will 
make the first defense of his World Boxing Association lightweight title 
Oct. 10 against Rodolfo Gonzalez in a schMuIed 1 5-round bout. The site 
■rf the bout will be announced later. 

Bramble won the title June 1 with a 14th-round knockout of toy 
Ma neini in Buffalo. New York- The 24-year-old Virgin Islands native 
unproved to 21-1-1 with 14 knockouts against Maneini. 

Gonzalez. 25. has won seven of his last eight bouts to improve to 27-4 
with 21 knockouts. Originally from Mexico and now fiving in Los 
Angeles, Gonzalez is ranked eighth by the WBA. 

Swiss Auto Gub Deplores Racing Ban 

BERN (DPI} — The Swiss Automobile Club has “deplored" govern- 
ment refusal Wednesday to permit the reimroduction of Formula One 
Grand Prix racing in Swi* 2 **rland. Formula One racing was banpai id 
1955 after a tragedy at le Mans in which nearly 100 people were 
“The fear of inadequate safety measures is today no longer justified. 
"Oid the dub. which has been urging a Swiss Grand Pnx event. 


Olympic Surplus of $150 Million 
Reported by Los Angeles Committee 


By Thomas C Hayes 

New York Tunes Service 

LOS ANGELES —The Los An- 
geles Olympic Organizing Commit- 
tee said Tuesday that it had real- 
ized a surplus of about $ 150 million 
from the Games this summer and 
that most of tbe money was com- 
mitted to aiding amateur sport pro- 
grams. 

The surplus was about 10 times 
whai the officials had estimated 
before tbe July 28 opening of the 
Games, tbe first to be privately 
financed. And the surplus more 
than f ulfill ed a promise; which the 
organizers had repeated to the last 
five years, that the Olympics could 
be staged without the use of tax- 
payer money, other than to tbe 
security budget. 

Tbe city of Los Angeles an- 
nounced earlier this month that it. 
too, bad profiled by the Olympics, 
ending with a surplus of at least 
$200,000 and possibly 51 milli on. 

The Olympic officials, who put 
the cost of staging die Games at 
$469 million, attributed the size of 
the surplus in part to an unexpect- 
ed surge in ticket sales, which ex- 
ceeded $151 million. Huy also 
died television ratings of histone 
dimensions, which, despite the 
withdrawal of the Soviet Union 
and many of its allies, enabled 
ABC to pay aD of the S225 million 
it had agreed to spend for broad- 
cast rights. 

An ABC spokesman confirmed 
that the network made its final pay- 
ment. of $15 million, to the orga- 
nizing committee on SepL 1. The 


network estimated that 180 milli on 
people in the United States 
watched some part of tbe Games. 

This large surplus," said Harry 
Usher, executive vice president of 
the organizing committee, “insures 
that the 1984 Olympic Games will 
leave a lasting legacy of sports pro- 
grams to the youth of our country." 

The Organizers said the total 
ticket sales were $40 million over 
final projections made after the 
Russians had withdrawn from tbe 
Games in May, Ninety- three per- 
cent of all tickets available to all 
events over the 16 days were sold, 
according to Usher, and the overall 
total of $151 million was more than 
five times the $27 minion recorded 
at the 1976 Summer Games in 
Montreal. Those Games, which 
were government-aided, lost more 
than SI billion. 

“You couldn’t have expected the 
surge in ticket sales even two weeks 
before the Games,” said Peier Ue- 
berroth, president of the organizing 
committee, “It caught us complete- 
ly flat-footed." 

Ueberroth, who will succeed 
Borne Kuhn as baseball commis- 
sioner Ocl 1, said the organizing 
committee opened discussions 
Monday with the International 
Olympic Committee to distribute 
part of tbe surplus lo developing 
countries that sen! teams to Los 
Angeles. Ibis money will come 
from a 525 million reserve retained 
by the organizers to lake care of 
remaining expenses, Ueberroth 
said. 

Other beneficiaries of the lar- 


gesse are the United Slates Olym- 
pic Committee, 38 amateur sports 
federations and a newly created 
Southern California Amateur Ath- 
letic Foundation. 

Their shares — $50 million for 
the USOC $25 million collectively 
for tbe 38 federations and $50 mil- 
lion for tbe southern California 
sports organization — were divided 
according to a formula agreed to 
six years ago by the U.S. Congress 
in the Amateur Sports Act of 1978. 

“This is absolutely great, a won- 
derful testimonial to what can be 
accomplished in the free enterprise 
system," Colonel F. Don Miller, 
executive director of the Olympic 
Committee, said in a telephone in- 
terview from the committee's head- 
quarters in Colorado Springs. “I 
have nothing but the highest praise 
to the effective management given 
to the Games by Pete Ueberroth 
and Hariy Usher.” 

Tbe USOC plans to create a con- 
tinuing endowment to support am- 
ateur athletics, adding the $50 mil- 
lion from the organizing committee 
to the $26 minion it expects to 
receive from the sale of 1984 Olym- 
pic coins. Tbe USOC is aiso hoping 
to raise another S25 million annu- 
ally from a tax check-off that it has 
proposed to Congress. 

“We're gening close to the real- 
ization of a dream.” Miller said. 

The USOC has projected SI IS 
million in expenses in preparing 
teams for the 1988 Winter and 
Summer Olympics, but Miller not- 
ed that only interest from (Ik en- 
dowment would be used to bolster 
tbe committee’s operating budget. 
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Philadelphia X: Cev. Chicago. 25; G. Carter, 
Montreal. 34; Durham. Chicago, 71: Faster. 
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RBIs: G.Carier, Montreal IN: Schmidt. 
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vIs, Chicago, 15. 
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Heme Rons; Armas. Boston. 37; Kingman. 
Oakland, 34; Thornton, Cl eve land. 31; Brim- 
onskv. Minnesota. X: Parrish. Del rati, 29; 
Murphy. Oakland. 29; Kiltie. Chicago. 38: 
Dw.Evont Boston. 27: E .Murray. Baltimore. 
27. * 

RBIs: Klnamoa Oakland. 114; Rice. Bos- 
nia 113; Armas. Boston, 104; E Murray, Balti- 
more, 104; AXtavit, Seattle, 104; Hrbek. Min- 
nesota, 96; Mattfaiglv, New York, 94: Parrish. 
Texas. 93; Thornton Cleveland. 93. 
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No More Mr. Nice Guy Her Boa * 8 Are a Dutch Treat lor Cats Singer Hurt in Accident 


TITASHINGTON — Tip 
YY O’Neill has criticized Fritz 
Mandate for not running a hard- 
hit, ling personal campaign against 


This has shaken the Mondale ad- 
visers. and they had a meeting with 
the Democratic candidate to loosen 
him up. 

“Fritz, you have to take the 
gloves off and show you're damn 
mad about 
what’s going on 
in this country-" 

“I want to y 
stick with the is- 


Buchwakf 


sues." 'xyfom 

“The hell with k S 

the issues. To- B * 
morrow you're 
going to address M 
the steelworkers, 9% 

and you have to BllchwaW 
prove you re one 
of them." 

“How do I do that?” 

“For one thing, you might take 
off your suit coat when you talk to 
them." 

“Gosh. 1 hate to take off my suit 
coat. I could get my white shirt 
dirty." 

“Forget your shin. And you 
could loosen your tie and open the 
button on your collar." 

“In front of all the media?" 

“We want you to look like a 
regular guy. Our surveys indicate 
that you're coming off stuffy and 
uptight-" 

a 

“I don’t care bow l look. I be- 
lieve this election should be decid- 
ed on the massive budget deficits, 
waste in defense and tax breaks 
that go to the rich." 

“We know what you believe. We 
also know what the voters are look- 
ing for. They’re watching your style 
— and you don’t have any.” 

“Of course I’ve got a style. I may 
not be as exciting as Ronald Rea- 
gan. but I’m very presidential and 
when the people listen to what I 
have to say. they'll forget his charis- 
ma." 

“That's the problem. Fritz. 
They’re not listening. You're put- 
ting the voters to 1 sleep. Can’t you 
get more anger in your voice when 
you’re talking about jobs and Rea- 
gan's foreign polidesT' 

“Sure 1 can. I'm angry right 
now" 

“Then why aren't you screaming 
at us and telling us we don’t know 
what we're talking about?" 


“1 don’t like io show my true 
fedings. People from Minnesota 
never do.” 

“Fritz, we're way behind in the 
polls. You have to prove you’ll be a 
tough president, and no one can 
push you around. You’re going to 
have to let the sparks fly and whip 
up the crowds to a frenzy." 

“If I do that, they won’t listen to 
the issues.” 

“You can deal with the issues 
after the campaign. First you've got 
to win the election." 

“Well, if you say so. After I take 
off my suit coat and open my tie, 
what do I do next?” 

“Slam your fist against the podi- 
um. for starters." 

“I could hurt my band." 


“O.K_ so if you hurt your hand 
well put a bandage on it. It wiD 
show the voters how angry you 
really are about the state of the 
nation." 

“Reagan never slams his fist cm 
the podium." 

“He doesn't have to. He's the 
incumbent. Besides, he's a natural 
Mr. Nice Guy. You can't beat a 
nice guy with another nice guy. Our 
only chance of winning is for you to 
convince the people that when you 
get in the White House, you’re go- 
ing to be a first-class SOB. Can you 
doit?" 

“Of course I can do :L Look, I'm 
taking off my coat and I'm opening 
my tie and I'm hitting my fist on 
the table. Now what?" 

“Get angry because all the steel- 
workers are losing their jobs.” 

“How’s this?” 

“Is that as angry as you can 
look?” 

“It's the angriest you’ll ever see 
me." 

“O.K_ it'll have to do, until we 
think of something else." 


Parasite Kitted Elephant 

The Associated Press 

WASHINGTON — The death 
last month of a baby elephant pre- 
sented by Sri Lanka lo President 
Ronald Reagan was caused by a 
parasite. National Zoo officials 
have reported. The illness of 20- 
monih-old Jayathu. which died 
Aug. 30. was diagnosed as schisto- 
somiasis, a parasitic fluke infec- 
tion. 


By Andy Nieuwenhof 

Associated Press 

A msterdam — with more 
than 300 mouths lo feed ev- 
ery day, Henrietie van Weelde is 
always asking strangers for mon- 
ey to keep hex household afloat. 

Her weekly shopping list of 
about 770 pounds (350 kilo- 
grams) offish and meat, as well as 
medical care for her charges, 
leaves van Weelde with a weekly 
bill of up to 3,000 guilders 
($1,000). 

But thanks to the kindness of 
passers-by and her own insistent 
fund-raising, she manages to 
make ends meet for the several 
hundred stray cats she shelters in 
two houseboats on the Singd, one 
of the Dutch capital’s canals. 

“I stand alone in the world 
because of the misery of my cats,” 
she said recently, noting mat the 
plight of Amsterdam's homeless 
cats has taken up most of her life: 

Van Weelde never had time for 
a family. Her husband left her 
long ago because he couldn't 
compete with the cats for her af- 
fection. 

Her “catboats” sit on the main 
route of the sightseeing boats that 
wind through the city’s canals, 
carrying up to two milli on tour- 
ists a year — all regarded by van 
Weelde as potential donors. 

“Many of them come to visit 
me and my cats after the tour is 
over, and I always ask them for 
money to hdp me with my work,” 
said van Weelde. who spices up 
her appearance with bright green 
eye makeup. 

She routinely spends 16-hour 
days tending ber animals, and she 
has requested municipal assis- 





Henriette van Weelde with a few of her charges: Most come from “broken homes.’ 


lance to lighten the load, but to 
oo avail The city already main- 
tains pound space for about 7,000 
stray cats. 

But van Weelde maintains that 
she and ber volunteers perform a 
social service not only for the cats 
themselves but also for their pre- 
vious owners. 

“Most of my cats come from 
broken homes." she said, citing 
divorce, death and dr unkenness 
as the prime reasons that cals end 
up under her care. 

She said she once got 40 cats 
from an 80-year-old woman who 
“had to be taken away " On an- 


other occasion she picked up 14 
from (he home of a heroin addict 
who bad died of an overdose. 

On one boat are van Weelde’s 
permanent guests. On the other 
are the transients, who spend 
short periods with ber before be- 
ing given away to new owners. 

She remembers the names of 
all her 150 or so long-term resi- 
dents as well as how they came to 
find shelter under her roof. The 
boat was cnstom-buBt with the 
proceeds of a 10-year fund-rais- 
ing drive that netted 90,000 guil- 
ders. 

The creature comforts on 



M Catboar with veranda is on Amsterdam’s Singd canal, a major tourist route. 


board include rugs, lounge chairs 
and a fenced-in veranda, &Q in- 
tended to duplicate a human 
home, with no human residents to 
clutter it up. There is a dormitory 
with rows of wicker baskets for 
sleepy cats, an infirmary far sick 
cats and a cat kitchen. 

Van Weelde treats all arrivals 
for any medical problems and 
neuters them, a procedure for 
which she has a government vet- 
erinary license. 

She tardy has trouble with cat 
haters or cranks, although a few 
years ago someone broke mto one 
boat and threw some cats into the 
canal with several casualties. 

Van Weelde began collecting 
cats 25 years ago, “taking strays 
into my house, and before 1 knew 
it there were 70 cats living on my 
roof." 

gv began boarding tht^T l on 
empty canal barges to ease the 
crush. But she sun keeps a few 
around her own house — 20, to 
be exact, with three dogs thrown 
in for variety. Those cats are ulti- 
mately even more dependent an 
her than hercatboat res dents, for 
van Weelde’s wO] specifies that 
her personal pets be put to death 
Mien she dies. 

She doesn’t believe anyone else 
would look after them properly. 


Barbara Mandrcfl, the country rooms were clean and there was nn 
music singer, was in fair condition basis Tor any complaint, 
in a hospital in Nashville. Tennes- q 

see, Wednesday after an automo- 
bile accident. Mandrel! underwent A professor at Amherst College 
surgery for a badly broken right in Massachusetts who scheduled 
leg. Her two children, Matthew, 14, his classes on Robert Frost and 
and Jaime, 8, were treated for mi- W2fianr Buffer Yeats so that they 
nor injuries. The three were hurt wouldn’t conflict with die soap op. 
when their salver Jaguar was struck era “Search For Tomorrow" says 
head-on near the Nashville suburb he is ecstatic that the show is back 
of Hendersonville by another auto on local television. WSam PtitcL 
that swerved into its path. Its driver anf, 51 . waged a leuer-wriiing cam- 
was killed. Mandrefl. 35, is known paign last spring when WWLP-TV 
for such hits as “1 Was Country ihe NBC affiliate in Springfield 
When Country Wasn’t Cool" ana Massachusetts, dropped the day- 
“Sleeping Single in a Double Bed." time serial. The professor says the 
She was named female vocalist of program fufiils his need to escape 
the year in 1979 by the Country for a half-hour from the “wordy 
Music Association. world" of Byron and Plato, After 

□ the show's producers learned of his 

. . , loyalty, they hired him for a day as 

Body building may conflict with an extra, 
the teachings of die Roman Catho- q 

tic Church, according to an Irish 

bishop. The Most Reverend Jere- If this years U.S. presidential 
mkh Newman told the Limerick campaign were decided on the ba> 
Rugby Club that body-beautiful sis of hairstyles, the Democrats 
contests were in questionable taste would be in good shape. Gerakfiae 
and could violate guidelines on A Ferraro has an up-to-date hair 
sports and gymnastics laid down style, while Nancy Reagan is so out 
by Pope Plus XU in 1952. Bishop of date she's still wearing a modi- 
Newman quoted the pope as hav- fied Jackie Kennedy hairdo from 
ing said: ‘The primacy in the com- the 1960s. So. at least, says Gary 
position of man does not belong to Bray, the self-described “trainer" 


the body." The bishc 
“There is an aspect erf 


observed of the U.S. ladies hairdressing team 
idy devd- at the World Championships of 


oproent that does not seem to quite Hairdressing in Las Vegas. “God 
live up to the papal maxim." De- didn't give Nancy the hair he gave 
spite Uae cleric’s remarks, a spokes- Ferraro,” said Bray. “The Fint 
man for a limerick health club that Lady doesn’t have the same quality 
is organizing -a Mr. and Miss Ire- of hair as Geraldine and undoubt- 
land Contest this weekend said it edly has to spend more time in the 
would go ahead as pl ann ed. beauty salon.’* As for his own hair- 

□ style, Bray doesn’t have one He 

shaves his bead. 

About 60 members of the New q 

York Philharmonic Orchestra re- 
fused to stay in a New Delhi hotel Tiny Tun, the qua very- voiced 
after complaining of cockroaches, ukulele player who once performed 


bedbugs fil th The orchestra, on television and in Las Vegas 
led by Zobin Mehta, had been nightclubs, now has a circus ad 
greeted at ibe hotel by two silk-clad Tim, known for his long, stringy 
elephants and crowds or reporters, hair and his high-pitched rendition 
Mehta, who said be was “over- of “Tiptoe Through the Tulips," 
whelmed by the welcome," soon appeared in a leaky tent earlier this 
found himself trying to a week in Lincoln, Illinois. “Thu is a 
chorus of complaints from musi- long way from Las Vegas," he re- 
dans. “I’m not playing a note un- marked. His nightly 10- minute 
less they move me out of this concert of traditional American 
dump," an irate violinist said be- tunes comes after a dog act and a 
fore bein g moved to another hotel, woman who swings from a rope by 
"In 20 years of touring with the her hair. “I’ve got a lot of things in 
orchestra I’ve never seen us this the works, but I just can’t get an 
badly treated.” A s pokesman for American record label to take me 
the In dian Tourist Development seriously,'' he lamented. “If I can 
Corp^ which manag e* India's gov- just make it big one more time. Di 
emment-owned holds, said the have i( made for another 20 years." 
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AMBUCANS IN 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FUR POSHED 


Furnished Rentals 

M wtfl ay Twi 
KBTjJktU 

LUXURIOUS RAIS. 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 




REAL ESTATE 
FOR SALE 



ATTENTION BUSINESSMEN: Publish jour business lew y a the fatenutiorai Herald 
Tsribune, where more than a third oimmiuhm readers worldwide, moot olwbom are in business 
and industry, wUI read ft, fast telex as (Paris 6I3S9S ) before IO man*, cntmrinm that we can 
telex you back, and your message wUI appear within 48 bourn. The rate is U.S. 99.10 or local 
equivalent per tine. You aut include complete and verifiable billing address. 


|TTifcTT7i>jv' 


BUSINESS 

PARIS AREA UNFURNISHED ■ OPPORTUNITIES I OPPORTUNITIES 


The Jeweler 
you should not mtu,,. 

EDWARD 

JEWELS 

Via V Vcneto 187 
Tel. 49 33 09 
Roma 


YOUR REAL ESTATE 
AGENT IN PARIS 

FLATS FOR RENT 

PHONE 562-7899 

FLATS FOR SALE 

ItiONE 542-1440 

OFFICES FOR RENT/SALE 

WONE 542-4214 


STAYING IN PARIS? 

FURNISHED i UNFURNISHED 
msi-OAss APA urwaro 
Mmuni rend 2 inorata. 
Mm flah a fmitac ior xde. 
INTER INKS. I. rue Mdfen. 
Pom 563 17 77 


Datum rentals. VrianuMtr. 174. 
mttordom OD67J23 4 or 6ZJ&Z 


When m Rone; 

PALAZZO AL VBAIRO 
luxury u pottm c house wtth fumshad 
Rote. ovofaUa far 1 mek and mart 

Phone: 6794325, 6793450. 
Wn** Vo del Velafara 16. 
00186 Roma. 


REAL ESTATE 
FOR SALE 


ITALY 


TUSCANT 

BnMsnoe ttimU my S a n n um a nd u 

30 romantic, tadaiawy perfect apart- 
mew warn formed under the aaervi. 
non of the Sera Brnou fv Hstcric 
faMrvoMA. The moratory church. 


18% NET 

out PRODUCT: Steel jhippmo corv 
br^t ta ilia Nq hgy 15 .CT any 
nearing CMofetKA Eorang me - l5 

Sumacs 

a a Dry Fr«d« - USS210Q 
«T Dry Fmatl - US$3300 
OW SStVKB: ftanajamenl of efl 
espaCH of the leasing at your ajrtan- 
antootf more than 300 menru d 
shwng tne antamerv who mamtan 
USS Ioanna artroCS -nth us. 

OUt l£ASB: A mat of leases os 
cdW far in our rater apevnents 
chrog *e He of the container, baud 
leases am, at tniantim. two yean. 
OU» TRACK RECORD: We ere fa 

toOBro coitfunof manage mart comoo- 

nywim basing assets of over USS35 
aflaa Rentals pad on tana end in nd • 
44 cowec Wme qu orters. 

YOU* IB07V Investment in a ton- 
gbb asset. My insured «ndt Mb m 
yow run*. Porlio p auon m aiMneAon. 
d US3 trade \«lh no management *iar- 
nes. Tax and depr e eiMS a n benefits *i 
most countries. 

MTOUMTIONi Far tm immedab re- 
ply, rente row ft* hil deals. vettoiP 
obtgakon; 

FREStDENT 
TEANSCO GROUP 
Gator H i 18 

04-4052 Basel. Switzerland 


IMMKKATfON - INVESTMENT 
IN UAA. 

W8 befe set up U-5A busmen and 
locate c o nwnrod, mdutfrid and rest- 
denad property, abrom vna and per- 
manef* residency. 

T«CfBH08£«CUP 

3000 W. MocArt+wr, 5wm 600 
681M3 


INVEST NOW M 
CURRENCIES, 


*J 


COMMODITIES 
WITH DUNN A 
HARGfTT 

Th* m dbiJ on dd far portfa fo 
managers dfer you the opporfixxty so 
profit from ner expert*# h It* 
Ruduqting rter nabonot currency, gold 
end commodty mar fete. Assuan Dikl 
record of high eopbd growth. 

IVrHie today far our Ca m m *£ty 
Brpdi jure or Cwie n ty A Gold 


Dunn A Hu wit Reeeorch SA 
DapL A437, 

Atm IM G eorge 6, Be* S 
1050 i ra xuh, BBLOUM 
Tdb Inmds 640 » JO 

Restricted wi Betfpum. 


COMPANK FROM £78 

UX + We of Mm + Angulo 
Gu er n sey + Jersey + Girabar 
Liberio + Pcnoma + Ddowere 
Readymasb or to jut 
F uji oomiriea . ^ a di sr jst ro li ve 
end oo m wttoig bodt^rp iojix&ng 
bonk sfradsdSM 

saca COMPANY FORMATIONS 
Ml Pba«»*, Douglas, tsb of Mon 


EXPORT MANUFACTURING GROUP 
seeking busne* partner wortrfwrde. 
Also supply mndwa for in^orter, 
whdesder & reJdbr with best gud* 

fy, press & sentiot (V0 days UCatd 
joint serture a o tte ptobM. Aame 
contort : ArUpmi W Ud. ftg BOX 
S7-I63. Tdp2Tk2B9« ArtmorAffrt 
Mr . Tsai. 


LIMITED COMPANIES 

formed in the 

UK ; HUE OF MAT* GU E RNS E Y; 
JBBEY; IMOJA & wy other 
c w * m from £751 
Bort regatnAon sfieddad. 
Aetoe Cmn p im y Te r m eU e m UA HI 
I Woona Street, Dougtos, 

We of ManT^ 

Tab DOUGIA5 (06241 36591 
Tele» 62769! JAVA G. 



30-32 TABARD' STREET, 

LONDON SE1 4JU 

WADKJNTB5 IN BJROPE “RN $100^00 PUIS 

lftf J jVn m. Rn— # ftR YEAR 

Nanej, oddesus, pforTmmbers. ^ 

Send d«Ck $25 ta tow c seoml y prongs seeta succea hi! 

CONSULTtX f-ST eefter ados peopb with prawn 

f I », Jem, T2Q7Genevo, SwAmfan d b°*QJ**l Set tipyrngii. 

govpnment ogenoes. Drreo sdas ex- 





16«to LUXURY RUBDMG, Rwfn to 
fd far dxxit 5 months. 647 88 96 



COMPUTER PORTRAITS 

T-SHIRT FOTOS 

_ NOW IN HAL COiOR 
on oRccah bvsmtss that can tun yw 
SfiDOO - SIOJWO/ month. Now and med 

tfitem from 510,000 - 530,000. Kama 
©mprter Co, Dtp» 5)3, Beeftowwr. 
r. 6030 ftoAfmVW. Germany. Tet 
M9747B0B Tbt 412713 KEMA 


SALVAGE VBITURL bwftn «dh ******* Corponttans USS1Q0Q. bv 
verAre eaptd regwwl for Ivge sot dudes noramees, rewdwf and, bed 
wgeoperdkmFvfigd grown bca- RMS > fr a wtabo n , etc. - Wand » 

hagen UnK3 or fe 19309 TW 10634} 28020-28933-2024Q. 



The journey of a lifetime starts now 


The timeless beauty ofVenice. 

The timeless elegance of the Orient-Express, 
theworitfs most famous train. 

And the time to experience them is now, 
because thisisthetimeofyearwhen the 
romantic city of Venice isat i ts most beautiful. 


This Autumn, there are still some seats left 
Venice-London and London-Venice on the 
legendaryOrient-Express. . 

Fly one way, train the other -London to Venice 
return - from just £515, indudingaU meals. 
Orplan your own itinerary.We will begiad to 


hdp with all yourarrangements. 

Book nowby’phoning 01-928 5837, in Britain, 
742 3628 in France, your local Orient-Express 
reservation office or see your travel agent 
You’ve waited longenough forthe journey 
of a lifetime. 


/A VENICE!^, 

^JsimplonP\ 

ORIENT-EXPRESS 







































































